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“...Proving their 


Practical Usefulness 


every day! 





@ Throughout the 81 years of its 
development, the First Wisconsin 
National Bank of Milwaukee has 
expanded its services and facilities in 
step with the growth of Milwaukee. 
And today, it serves two out of every 
three Milwaukee families through its 
main office and eight branches. 

The First Wisconsin National Bank 
has this to say of its National 
Equipment: 

“National Posting Machines are 
proving their practical usefulness 
every day at our Main Office and seven 
of our Branch Offices in Milwaukee. 

“There are more than 130,000 sav- 
ings accounts on our books, and the 
efficiency of these machines is an im- 
portant factor in the smooth han- 
dling of our daily business. The 
printed entries in our depositors’ pass books 
always being in agreement with ours is of incal- 
culable value to us.” 

The First Wisconsin National Bank of Mil- 
waukee is one of the many commercial banks 
with savings departments which has found that 
National Posting Machines provide a system 
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@ The First Wisconsin National Bank of Milwaukee is an en- 
thusiastic user of National Savings Account Posting Machines 


which speeds up service to the depositor, and 
reduces, as well as equalizes, the amount of work 
done—both during and after banking hours. 

If you havea particular problem in your savings 
department, one of our Bank Representatives will 
be glad to help you solve it. Simply telephone our 
local National office, or write us direct. 


DAYTON, O 
Cash Registers e Typewriting-Bookkeeping Machines e Posting Machines e Analysis Machines e Bank-Book- 


keeping Machines e Check-Writing and Signing Machines e Postage Meter Machines e Correct Posture Chairs 














Each year sees new additions to the 
insurance field: new companies, new 


contracts, new types of coverage. 
The result is complexity. 


And as the structure becomes more and 
more involved, the value of an organi- 
zation which concentrates on a limited 
but important section of the insurance 


field becomes more evident. 


In the field of fidelity and surety bond- 


ing, there is a 45 year old company 


CONCENTRATION \ S. COMPLEXITY 


FIDELITY ax DEPOSIT 





which has preferred to develop inten- 
sively, rather than extensively; which 
maintains underwriting and claim 
offices in 38 cities of the country —in 
addition to thousands of local agents; 
which has consistently maintained a 
strong, liquid, financial position, and 
which has an unblemished record of 


prompt, equitable loss settlements. 


Is it strange that this surety company 
has won for itself a commanding posi- 


tion in the industry? 





COMPANY OF MARYLAND, BALTIMORE 


The F&D and its affiliate, the AMERICAN BONDING COMPANY 


OF BALTIMORE, specialize in Fidelity and Surety 


Bonds, Burglary, Forgery and Plate Glass Insurance. 














THE WAY 


Frequently, every banker is embarrassed 
by a request for a loan which he realizes 
isn’t profitable or suited to his method of 
operation .. . but which should be taken 
care of somehow because of other consid- 
erations. Too many headaches can be 


traced to loans of this type. 


Many commercial banks solve this prob- 


0UT 


lem by referring undesired, but not unde- 
sirable loan applications, to their local 


Morris Plan institutions. 


Morris Plan is fortunately able to handle 
such loans considerately, but without 
“entangling alliances’... strictly on 


their merits. 


MORRIS 


15 East FAYETTE STREET 


PLAN 


Fue 


< MORRIS 
PLAN - 


with which is affiliated the Industrial Bankers Association, Inc. 


BANKERS ASSOCIATION 


BALTIMORE, MARYLAND 


This series of advertisements is sponsored by Morris Plan institutions in the following cities: 


Axron, On10 

Avsany, New Yor 
ArpMore, OKLA. 
Asnevitte, N. C. 
AtLanta, GEorcia 
Avusurn, N. Y. 
Battimore, MARYLAND 
Bartiesvitte, OKLA. 
BincnamtTon, New Yorx 
Boston, Mass. 
Baiwcerort, Conn. 
Brockton, Mass. 
Burraco, New Yore 
Buruncton, N. C. 
Cepar Rapws, lowa 
CuatTanooca, TENN. 
Cuersea, Mass. 
Crieverann, Onto 


Darras, Texas 
Davenport, lowa 
Dayton, Onto 
Denver, CoLonapo 
Des Moines, lowa 
Ducutn, MINNESOTA 
Enm, Oxta. 

Faut River, Mass. 
Fort Myers, Frorma 
Fort Wayne, INpiana 
Fort Wortn, Texas 
Hartrorp, Conn. 
Hotyoxe, Mass. 
Kansas Crry, Missount 
KNoxvitte, TENNESSEE 
Lawrence, Mass. 
Lewiston, Maine 
Lovuisvitte, Kentucky 


Lowe tt, Mass. 
Maven, Mass. 
Mancuester, N. H. 
Miami, Fionma 
MINNEAPOLIS, MINN. 
New Beprorp, Mass. 
New Haven, Conn. 
Newport, R. I. 

New York, N. Y. 
OakLanp, CALIFORNIA 


Oxtanoma City, OKta. 


Ortanvo, Fionma 
Pawruckxer, R. I. 
Pumapeceaia, Pa. 
PHoenrx, Arizona 
Portianp, Maine 
PortsMouTH, VIRCINIA 
Provivence, R. I. 


Rocnester, New York 
Sr. Paur, Minn. 

Sr. Josern, Missouri 
Sacem, Mass. 

San Antonio, Texas 
San Francisco, Car. 
Savannan, Georcia 
Scuenectapy, New Yorx 
SuHawnee, OKta. 
Sprincrietp, Mass. 
Sprincrietp, On10 
Stockton, CALIFORNIA 
Syracuse, New York 
Tampa, Fronma 

Terre Haute, INDIANA 
Torepo, On10 
Topeka, Kansas 
Tucson, Arizona 


Tutsa, OkLanoma 
Utica, New Yor 
Wasuincron, D. C. 
Warersury, Conn. 
Warertoo, Iowa 
Wesrerty, R. I. 

Wesr Warwick, R. I. 
Wueewinc, W. Va. 
Wicarta, Kansas 
Wirnincton, Derawars 
Wumincron, N. C. 
Winston-Sarem, N. C. 
Woonsocket, R. I. 
Worcester, Mass. 
Yonxers, N. Y. 
York, PENNSYLVANIA 
Youncstown, Onto 
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Next Month 





Customers 


Many banks have spent more 
time looking for new customers 
then they have in developing 
present ones. The Valley Bank 
and Trust Co. of Phoenix, 
Arizona, discovered that there 
is a great deal of new business 
to be uncovered among their 
own customers. It developed a 
systematic way of uncovering 
this business and now operates 
scientifically, doing everything 
for its customers that can be 
done at a profit to the bank. 


Farmer 


Inasmuch as most of our 
banks are farmers’ banks, the 
article by W. S. Guilford, who 
has served on the agricultural 
committee of the California 
Bankers Association will give 
encouragement and ideas to 
others. His story tells how 
banks may benefit from in- 
creased business to farmers. 


Real Estate 


The Albuquerque (New 
Mexico) National Trust and 
Savings Bank knows the condi- 
tion and tax standing of every 
property on its mortgage list. 
One simple card system does the 
job. This card system makes 
instantly available all essential 
information about the property, 
its condition, and tax payments. 
This system is described by 
J. K. Novins in the next issue. 
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Community Building 


Those bankers who have been 
most successful in creating a 
clientele that stays with the 
bank through thick and thin are 
the ones who have been most 
active in community develop- 


ment. These bankers find that 
time spent in studying their 
eustomers’ business is worth 
even more than time spent in 
studying the operating routine 
within the bank. 


Mechanics 


We have been aceused by one 
banker of devoting our pages to 
encourage the increased use of 
machinery in banks. We admit 
that this banker is right—we 
do. We know that the only way 
banks can operate at a profit 
during times when expenses are 
so high is to improve the oper- 
ating routine by the use of 
available machinery. 


Statistics 


In addition to the regular 
monthly tables showing changes 
in banking, each issue contains 
a statistical study of one kind 
or another in which facts here- 
tofore untabulated are present- 
ed to our readers. We need to 
know how banking stands as 
well as knowing how our own 
bank stands. At present the 
facts are the basis for optimism. 


TERMS: To United States, Alaska, Hawaii, the 
Philippines, Puerto Rico, Cuba and Mexico, $5.00 a 
year, two years for $7.50, three years for $10.00; 
single copies 50 cents. No extra c 
to Canada. Posta 
50 cents per year additional. 


for postage 
to other foreign countries 
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-- GC. A. MUELLER-...—H. 0. MCCRACKEN -- 200 


the FIRST 1935 
BLUE BOOK 
Will Contain: 


A complete list of all open banks. 
A list of all discontinued bank 

titles — 1930 to 34 inclusive. 
PLUS THESE OTHER INDISPEN- 

SABLE FEATURES: 

— Dec. 31st statements of U. S. banks 
—11 item breakdown on each 

— New 1935 officer and director lists 

— Nearest banking points to all non- 
bank towns 

— Principal correspondents of all U. S. 
banks 

— Complete list of bank recommended 
attorneys 

—Total resources of every U.S. bank 
—AT A GLANCE 

—Banks in U. S. dependencies with 
latest information 

—All Canadian banks and branches 

— Foreign banks, statements, official 
personnel 

—Bank clearing houses in the U. S. 

— National and State bankers associa- 
tions with officers 

— Complete list of State and National 
bank examiners 

— Membership list of all stock ex- 
changes in the U. S 

— Federal Reserve Bank information. 


-- F. M. LOCKWOOD -... W. E’ STEWIG.--.._ 3200) $123) 
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in 1935 


- First 1935 Edition of Rand M¢Nally Bankers Direc- 
tory will soon be off the press and in hot nation-wide demand, 
because it will contain 2,500 pages of last minute, indispensable 
banking facts—arranged in convenient columns for ready access 


and quick comparison. 


At the rate we are receiving reservations for this edition from 
banks, business houses and investment firms, 1935 looks like an 


all-time high for the Blue Book. 


If you haven’t ordered yours yet, 


please do so at once, for we print only enough copies to fill known 


advance demand. 


For Bankers 


The latest Blue Book will 
answer yours and your cus- 
tomers’ questions quickly and 
accurately. 

If you write an out-of-town 
bank on any important matter, 
it will give you the name of the 
officer who should give personal 
attention to your letter. 

Its 1935 officer and director 
lists will establish a personal 
point of contact between yours 
and every other bank in the 
country. 


For Treasurers 


The new Blue Book will give 
you the facts you will need (in 
easily comparable form) to judge 
the bank best suited for a terri- 


torial depository or collection 
agent. 

Its 1935 officer and director 
lists will give you the names 
from which you can obtain 
information necessary for quick 
credit clearance. 

It will give you names of 
bank recommended attorneys 
qualified to handle all of your 
out-of-town claims. 


For Bond Men 


The new breakdown of the 
investment column into “U. S. 
Government securities” and 
“Other securities” will give you 
the best bulk sale prospect list 
you can obtain. 

The 1935 officer lists will give 
you the names of the officers to 
whom to write concerning the 
investments you have to offer. 


Rand MSNally Bankers Directory 


the Bankers Blue Book 
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CONTINENTAL ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, December 31, 1934 


RESOURCES 


Cash and Due from Banks + +: $227,519,793-39 
United States Government Obligations, 
Direct and Fully Guaranteed: 

Unpledged ' , $321,600,126.12 

Pledged* . ‘ , : 63,670,535.96 385,270,662.08 
Other Bonds and Securities ; ‘ i 65,154,726.50 
Loans and Discounts. ‘ ‘ , 233,030,237.95 
Stock in Federal Reserve Bank ‘ ‘ , ; 3,000,000.00 
Customers’ Liability on Acceptances ‘ ‘ 5,501,582.10 
Income Accrued but Not Collected - . ‘ , 3:423,518.75 
Banking House. . 14,100,000.00 
Real Estate Owned ola than Banking Sin ; 1,308,692.84 
Other Resources . 230,048.88 

$938,539,262.49 
LIABILITIES 

Deposits: 

General . ‘ P : $728,386,594.01 

Public Funds ‘ ‘ - _ 96,097,005.50  $824,483,599.51 
Acceptances ‘ ‘ . ‘ ‘ 5,580,993.14 
Reserve for Taxes and — ‘ , 5:194,756.63 
Reserve for Dividend on Preferred Seock , 833,334.72 
Income Collected but Not Earned ‘ ; ‘ 340,359.63 
Capital Account: 

Preferred Stock . , . $ 50,000,000.00 

Common Stock P . 25,000,000.00 

Surplus ; , , . _ 11,000,000.00 

Undivided Profits ; : 3,606,218.86 

Reserve for Contingencies . _ 12,500,000.00 102,106,218.86 

$938,539,262.49 

*To secure public, trust department and bank receivers’ funds. 












The Deadly Certainty Of Fixed Responsibility 


When “Humans” Err 


Reduces And Ultimately Eliminates Careless Mistakes! 
Overdrafts Occur 

When Names And Figures Are Misunderstood—When Your 

Tellers And Bookkeepers Discuss Depositors’ Balances!! 

Afterwards “The Buck” Is Passed—The Bank Suffers Most! 


TELAUTOGRAPHS FIX RESPONSIBILITY 


and 


Knowing this, the tellers take great care 
when writing on the telautograph for the 
purpose of securing the exact amount of a 
depositor’s balance at the very moment a 
withdrawal is desired. The bookkeepers in 
turn, being able to READ the name of the 
depositor, have no excuse to offer if, on re- 
plying to the tellers’ questions, they WRITE 
the wrong amount of a balance or the bal- 
ance of another customer. Hence, as there 
can be no error in the transmission of the 
messages via telautograph, the handwritten 
record in indelible ink (if a mistake is made), 
points directly to the guilty person. Knowing 
this, your people will quickly decide to be 
accurate and errors will cease to be. 


Also Telautographs may be used without 
the knowledge of the depositor—without the 
teller turning away from his wicket—with 
silence in action, yet instantaneous in opera- 
tion and requiring but ONE person to trans- 
mit messages. Compare this system with a 
verbal means of communication, which obvi- 
ously means that the teller in the presence of 
one or more depositors, MUST turn away 
from the window to communicate with 
the bookkeeper taking the time of two men 
and even then, not only embarrass the 
waiting customer, but do a lot of worrying 
himself lest he has misunderstood the book- 
keeper or that possibly the latter has 
misunderstood him. 


IS IT REALLY GOOD ECONOMY NOT TO HAVE TELAUTOGRAPHS 
Especially When Each Station Costs But 28 Cents Per Day? Some Banks 
Need But Two Stations—Others Have 50 Or More!! Some Self-Styled 
“Efficiency” Men Recommend Verbal Communication, Because Their Sugges- 
tions Offer A “Paper” Saving—But—Do They Know How To Run A Bank? 


TELAUTOGRAPHS Operate With The Same Efficiency Regardless Of 

Whether Your Tellers Are Separated From The Bookkeepers By A Wall, 

Several Floors, Or, As In The Case Of A Branch Office, By Several Miles. 

Interior Installations Cost But 28c Per Day For Each Machine, That 
Between Main Office And Branches 50% Higher. 


WRITE FOR OUR BROCHURE, ‘“‘FRIENDLY SERVICE TO BANKS,”’—OUR MAN—OR BOTH 
(NO OBLIGATION, OF COURSE) 


TELAUTOGRAPH (:%.,.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES 


ALMOST 1000 BANKS BEING SERVED IN 500 CITIES OF THE UNITED STATES 
70 
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Why Banking Changed 


By R. S. HECHT 


The chairman of the Hibernia National Bank, New Orleans, 
who is also president of the American Bankers Associa- 
tion, discusses cause and effect of the changes in American 
banking and gives our readers a glimpse of the road ahead. 


ANKING at one time was a 
B private business, but more 
recently has developed into a 
profession—a semi-publie profession. 
This change has not come suddenly 
but is the result of an evolutionary 
process. Banking has grown and 
changed with the growth and change 
of our country. 

The banker who has survived the 
trials and tribulations of the past 
few years proved himself a man of 
eourage and ability, and we may 
well expect him to meet the problems 
that lie before him and give a good 
account of himself. 

The banker of tomorrow must 
know how to meet the growing prob- 
lems of tomorrow, not only in respect 
to community banking, but he must 
be prepared to deal understandingly 
with all of his new and broader 
problems which, like the trade and 
industry of America, are often 
nationwide in seope. 

Changes of momentous importance 
have occurred in our financial and 
economie structures and_ bankers 
have had a diffieult road to travel. 
Some will argue that all of these 
changes were evolutionary and in- 
evitable, while others look upon 
many of them as revolutionary and 
unnecessary. True it is that it is 
extremely difficult to trace with any 





degree of accuracy the real causes 
for many of our troubles and it is 
not always easy in judging these de- 
velopments to distinguish properly 
between cause and effect. 
Unfortunately it has become the 
fashion to blame on our banking 
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system all the troubles which the 
depression has brought. As a con- 
sequence we hear much of needed 
reform of banking laws. No one will 
deny that certain defects have de- 
veloped in our existing banking laws 
which need correction, and that cer- 
tain abuses were committed which 
no one wishes to defend or have 
remain possible in the future. 

Lasting laws relating to any phase 
of human need are formed and 
modelled in the rough school of 
practical human experience and are 
usually the result of sound evolu- 
tionary processes rather than of 
sudden impulses to change funda- 
mental principles. Experience proves 
the soundness of this theory, for we 
know that laws which no longer 
express the desires of the time 
fall into disuse, and those which 
impose requirements for which 
society is not yet ready are virtually 
repealed by the impossibility of en- 
foreement before they are finally 
stricken from the statute books. Our 
experience with prohibition clearly 
illustrates this principle. 

I have very definite convictions in 
regard to the application of these 
principles to laws affecting banking. 
If we analyze the new banking 
picture which has developed during 
the past eighteen months, we cannot 





























































































































































































































help but arrive at the conclusion 
that evolutionary changes which 
have taken place in banking, and the 
economie life of the nation of which 
it is a part, have justified much of 
the banking legislation recently 
passed. As we look ahead and con- 
sider the new problems which are 
facing us we must inevitably come 
to the conclusion that some further 
changes in our banking laws will 
become necessary. 

At the same time, I believe that 
the proper relationship which should 
exist between law and_ evolution 
unequivocally forbids the enactment 
of many of the so-called banking 
reforms that have been and will be 
urged before this great era of gen- 
eral readjustment of our national 
life is completed. Such proposals will 
be so forbidden not because we 
bankers dislike them, but wholly 
because they are not valid inter- 
pretations of the nation’s funda- 
mental welfare. 

I believe that the permanent FDIC 
law, with its unlimited assessment 
feature, is dangerous and that a new 
law should be enacted early in the 
coming Congress containing a limita- 
tion of $5,000 of the amount insured 
in any one account, and fixing at a 
definite amount or ratio the 
maximum assessment to which a 
member bank may be liable in any 
year, provided of course that the 
maximum so fixed shall not imperil 
reasonable earnings. I also believe 
that certain changes in the Federal 
Reserve Act are desirable in order 
te enable the System to funetion 
more effectively in the national in- 
terest. 


The Committee on Banking 
Studies of the American Bankers 
Association, which my predecessor in 
office appointed and which has been 
eontinued with substantially the 
same personnel, consists of at least 
two members from every Federal Re- 
serve district and of some additional 
members appointed at large, in order 
to be certain that every phase of 
American banking be included. Out 
of this larger committee, an execu- 
tive committee of nine was selected 
which, in turn, is representative of 
ali classes of banks and of the various 
divisions of the Association and 
which, naturally, can meet more 
frequently than the larger commit- 
tee. Your attention is invited to the 
personnel of this committee. I am 
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Tomorrow’s Banker 


1 His business has become a 
semi-public profession. 


2 His interests must broaden 
to include problems of national 
scope, as well as those of com- 
munity banking. 


3 He must become construct- 
ively aggressive on matters of 
banking legislation. 


4 He will find banking to be a 
much more restricted and selec- 


tive field. 


5 He must demonstrate an 
inversely proportionate increase 
in aptitude and training, if he 
hopes to succeed in tomorrow's 
banking. 





sure you will agree that we have 
selected men whose character, ex- 
perience and attainments should 
satisfy the most critical and whose 
courage is great enough to disregard 
precedent and strike out boldly for 
new and better laws if the exhaustive 
studies they are making convince 
them that such new laws are based 
upon the broadest possible justice 
and in the interest of all the people. 


It is not enough that we bankers 
merely acquiesce in changes in bank- 
ing imposed by law. Our zeal for 
evolutionary banking reform must be 
more aggressive than that. Banking 
practice itself, without compulsion 
of law, can and should reflect the 
changes and lessons of the times and 
difficulties through which the nation 
has passed and, even to a greater 
extent than law, render banking 
more truly a good public servant by 
voluntary self-reform. In no small 
measure is this accomplished by the 
better training of the members of 
our banking fraternity and by in- 
stilling constantly higher ideals in 
those who are ultimately responsible 
for bank management. 


Banking of the future, by reason 
of the fact that we will doubtless 
continue to have many thousand 
fewer banks than formerly, and also 
that it will be much less easy to 
obtain permission to start a new 
bank, will constitute a much more 
restricted and selective field for 
bank workers. This will put much 
greater pressure than ever on re- 
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quirements of earnestness, aptitude, 
proficiency and educational qualifi- 
cation among those who would serve 
in our banks. 

We have today but 16,239 banks. 
In. 1921 there were 31,800 banks in 
the United States. That unwar- 
ranted inerease in the number of 
banks was fostered by the enactment 
of unwise laws that sprang from 
political consideration rather than 
from sound economic evolution. 

The creation of 31,800 banks came 
about in an era of headlong expan- 
sion, in all directions of the business 
structure of the country, that began 
with the opening of the century. 


These developments had a_ direct 
effect on the course of banking 


They caused a popular demand for 
more and more banks, particularly) 
in the country districts. Unfor- 
tunately, instead of waiting for de- 
termination of the fact as to whether 
more banks were needed and whether 
existing institutions were not ade- 
quate for the nation’s growth, it 
became politically popular to make 
the organizing of new banks easy 
for whomsoever desired to do so. 
Law ran ahead of evolution when, 
as early as‘'1900, it became a matter 
of national policy to foster indis- 
eriminately the organization of 
smaller banks in all directions for 
the avowed purpose of taking care 
of the growing demands of the 
country districts. 

With such a growth in the number 
of banks, it meant there was in all 
parts of the nation a great demand 
for persons to operate them. As a 
result many thousands of wholly un- 
qualified persons entered banking in 
all grades of bank work, from bank 
elerk up to bank president, and 
banks were started frequently with 
insufficient capital in places where 
there was no economic need for 
them or there were already enough, 
or even too many, banks. 

We may feel reasonably sure that 
there will never be a repetition of 
the demand for the creation of 
thousands of new banks in commu- 
nities far too small to support them. 
Doubtless larger areas will be served 
by banks from the more sizable 
business centers, possibly with branch 
systems reaching out to a greater ex- 
tent than is now the ease. It is not 
conceivable that the nation will go 
through another era of expansion 


(Continued on page 94) 
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Five Banks Say 


Calendars 





How one bank combines Christmas 
greeting and calendar—the latter being 
detached from the card by the cus- 
tomer. 


ECAUSE it is difficult to trace 
B new customers definitely to 

one or another form of bank 
publicity, many bankers are con- 
stantly asking the question, ‘‘ Does 
this pay or does that pay?’’ That is 
why it was felt that readers would 
appreciate comments from some of 
our readers who have had experi- 
ence over a period of years. The fol- 
lowing are direct quotations from 
letters received from banks in Ohio. 
Kentucky, Wyoming, Montana, and 
New Mexico. 


The State National Bank, 
Frankfort, Ky. 


‘*For a great many years, it has 
been the policy of this bank to mail 
each of its customers a nice calendar 
at the end of the year. We feel that 
a great many of our customers appre- 
ciate them, and do not believe that 


we could dispense with this service’’ 


—Lisle Baker, Jr., Cashier. 


Pay | 


Here are comments from the executives of 
five banks in five different states, in which 
their experiences with the distribution of 
calendars is most interestingly described. 


The First National Bank of 


Roswell, Roswell, New Mexico 


‘We have, for many years, dis- 
tributed during the holiday season a 
Jumbo calendar to a limited number 
of our business men clients. We have 
used nothing else for 20 years or 
more. We feel that our calendars, 
which have been very carefully 
selected with respect to subjects, 
ereated and built up good will, evi- 
denced by the fact that we have calls 
from a great percentage of the same 
clients year after year. We have 
noted that favorable space in our 
business houses has been reserved for 
our ealendars.’’—C. Hobbs, Cashier. 


Security Trust & Savings Bank, 
Billings, Montana 


‘‘For many years now, we have 
been giving our customers calendars 
which we feel helps in creating good 
will toward us. We have been put- 
ting out an attractive daily calendar 
for offices and business houses and a 
very serviceable, moderate-priced, 
household calendar. Although we 
have talked some of discontinuing 
the giving of calendars, we have felt 


somewhat reluctant to do so and un- 
doubtedly, with an improvement in 
business conditions, we will continue 
our policy of giving calendars each 
year. We feel that it does actually 
build good will and is an effective 
piece of advertising’’—O. M. Jorgen- 
son, Cashier. 


Albany National Bank, 
Laramie, Wyo. 


‘*We have drawn away from the 
big picture of a flower or a pretty 
girl and now use a somewhat smaller 
ealendar useful in the kitchen, as it 
contains several memorandum pads, 
and so on. We have ranch ecustom- 
ers who write for the calendar and 
never fail to receive it each year’’— 
R. G. Fitch, Cashier. 


Bank Of Athens, Athens, Ohio 


‘“‘We distribute nothing other 
than calendars for advertising pur- 
poses. We have tried other things, 
such as pencils and memo pads, but 
have come to the conclusion that a 
ealendar is more appreciated than 
anything else, especially at the pres- 
ent time when so many organiza- 

(Continued on page 95) 





How Calendars Benefit 


1 We have noted that favor- 
able space in our business houses 
has been reserved for our calen- 
dars—a New Mexico Bank. 


2 We feel that calendars ac- 
tually do build good will, and 
are effective advertising—a Mon- 


tana Bank. 


3 We have ranch customers 
who write for a calendar every 
year—a Wyoming Bank. 
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4 Our people seem to be more 
appreciative of calendars now 
than formerly, and we believe a 
larger percentage of what we give 
out will be used throughout the 
year—an Ohio Bank. ; 


5 A great many of our cus- 
tomers appreciate the calendars 
we give them each year and we 
do not believe that we could dis- 
pense with this service—a Ken- 


tucky Bank. 
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LDRED—Meeting will please 

A come to order. I understand 

there are one or two matters 

of policy to be discussed and decided 

by this committee. Marsh will you 
outline them. 

MARSH—We have been follow- 
ing with very good results the secu- 
rities that seemed to require atten- 
tion at the time of our meetings— 
that is, those that were considered 
from the standpoint of sale. Some 
we sold, others held. It seems to me 
that we should go a step forward and 
arrange for the review of the secu- 
rities continually in order that we 
be better posted. 

SAMPSON—Like your policy of 
reviewing commercial loans? 

MARSH—Yes. Take a certain 
number of issues each time—this in 
addition to any special considerations 
that might be advisable. To show 
how this can be done, I have asked 
Constad to briefly review six or seven 
issues for you. The committee can 
then decide whether the procedure 
should be continued. 

CONSTAD—The seven issues 
selected were from a group that have 
not been individually discussed by 
the committee in any of our meet- 
ings the last few months. If this 
review is to be a regular part of the 
committee’s schedule, a selection and 
notation can be made, providing for 
the regular periodic review of all 
issues. 

ALDRED—And why not? Cer- 
tainly from that, we will have a 
knowledge of the account we do not 
now have. 


CONSTAD—The operations of 


the committee would fall in three 
groups. 


First, new purchases; 
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By The Investment Committee 


Seven 
Securities 
Reviewed 





By GEORGE D. BUSHNELL 


Sitting in with a number of bank investment 
committees as advisor, supplies the author, 
senior partner of Geo. D. Bushnell and Associates 
of Chicago, with the material for this detailed 
account of the last monthly meeting of the in- 
vestment committee of the Blank National Bank. 


second, sales or consideration of 
sales due to current conditions af- 
feeting particular issues; and third, 
review. 

SAMPSON—Let’s hear how you 
would suggest review. 

CONST AD—T have provided com- 
plete reports on each issue we are to 
discuss and will only mention the 
important features in this summary. 
Additional details you will find in 
the complete reports. The first issue 
is the B. F. Goodrich 6’s of 1945 and 
there are $5,000 par value in the 
account. You will notice in the first 
of the report on that issue that these 
follow the first 614’s due in 1947 from 
a security standpoint. The earnings 
of the company, available for inter- 
est charges, declined from 1930 to 
1932 inclusive, the coverage being 
deficit 0.09, 1.3, and 1.32 for the 
respective years. In 1933, however, 
this was reversed and charges were 
earned 1.46 times. The company has 
maintained a good current position 
and at June 30 last, the current as- 
sets were about $57,300,000 to pay 
eurrent liabilities of about $9,550,- 
000. About half of the company’s 
business is tires, mostly sold as re- 
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placement—which is ordinarily a 
more profitable field than original 
equipment. Last November, the re- 
tail prices of tires were raised fol- 
lowing, as you will see in the report 
under ‘‘current progress’’, a rather 
unsettled condition. Such a price in- 
crease should mean increased profits 
within a short time for the company. 
ALDRED—In what class would 
you place this issue? 
CONSTAD—As to what, Mr. Al- 
dred? 
ALDRED—Is this 
likely to keep? 
CONST AD—It is too early to tell 
—the present BB rating is not in 
the class we have regarded as the 
proper one for bank investment, but 
certainly this issue has wide possi- 
bilities for improvement and might 
work up to a suitable class. 
ALDRED—What next? 
CONSTAD—The next one is the 
Great Northern Railway 7’s due 1936 
of which there are also $5,000 par 
value in the account. The railroad’s 
record for earning fixed charges has 
been 1.3 times for 1931, 0.31 for 
1932, 0.84 for 1933, and 0.78 for the 
first three quarters of 1934. The 
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Securities Discussed In This Meeting 








RATING Par AMOUNT | IssuE Book thea 3h ta 4 

BB $5,000.00 |B. F. Goodrich Co. 6’s due 1945. . =— 9414 

BB $5,000.00 Great Northern Ry. 7’s due 1936 98 9214 

B | $5,000.00 (Cont. Gas & Elec. Corp. Deb. 5’s due 1958. 55 4414 

A | $5,000.00 Minneapolis Gas Light Co. 414's due 1950 94 9514 

A | $5,000.00 | Nat’l Dairy Products 514’s due 1948 ...... ies 94 10214 

A | $5,000.00 — California Packing Co. Conv. Deb. 5’s due 1940. . ng 97 103% 
DDD $10,000.00 |St. Louis-San Francisco Ry. 414’s due 1978............ ee = 14 


principal development, in connection 
with this issue, has been the improve- 
ment in earloadings and net operat- 
ing income—the traffic running in 
recent weeks far ahead of that for 
the same period in 1933, and, for No- 
vember, 1934, a gain of about 50% in 
net operating income over 1933. An- 
other important feature is the iron 
ore movement. You have perhaps 
noticed the pickup in steel produc- 
tion and the improved prospects for 
the early part of this year. In 
normal times, the iron ore traffic of 
the Great Northern is a very sub- 
stantial part of their business. 

SAMPSON—How have the bonds 
acted as to price? 

CONSTAD—On the second page 
of the report which you have is the 
market range for 1934. In March 
the bonds reached 9914 for the high 
of the year, and in September were 
as low as 82 for the low of the year. 
In the summer the drought and gen- 
eral traffie decline affected the atti- 
tude toward railroads adversely, par- 
ticularly those with large normal 
stock and grain traffies. The market 
at the close of the year was 9214. 

MARSH—The Great Northern 
management is well regarded and it 
seems to me to have done very well 
considering the times. 

CONSTAD—The next issue for 
review is the Continental Gas and 
Electric Corporation Debentures 
due in 1958. First of all, this is a 
holding company and they seem to 
be in a class that is due to be further 
disturbed, due to the administration 
attitude toward utilities generally 
and holding companies particularly. 
Some holding companies have al- 
ready felt the effects of reduced 
earnings of their subsidiaries rather 
severely. For the 12 months ending 





October 31, 1934, the interest ratio 
was 1.26, the same as for 1933. 

SAMPSON—What is going to 
happen to these holding companies? 

CONSTAD—Beyond a_ general 
statement that they are in for inves- 
tigation and readjustment, I have 
not seen any definite statement of 
policy regarding them. Probably 
some will be investigated and, as a 
result, legislation will be proposed 
to eliminate features that are now 
present. The general effect already 
has been a decline in market values 
of holding companies, .and whether 
the adverse effects have been under 
or over discounted in the present 
prices would be hard to guess. 

MARSH — Certainly we must 
watch developments affecting utili- 
ties pretty closely. 

CONSTAD—There is, in the re- 
port you have, all the details of the 
issue, but at the present time the 
most important matter seems to be 
the general picture of utilities and 
how it is changed. 

SAMPSON — How about this 
Minneapolis Gas Light issue I notice 
a report on? 

CONST AD—That is in an entire- 





q It must be understood that 

this article is in no way a 
recommendation by either the 
author or this magazine as to 
what action any bank should 
take on any specific issue 
mentioned. The investment 
situation of each bank is an 
individual one and the purpose 
of this series is to demonstrate 
the steps of analysis by which 
any investment committee may 
approach the problems of its 
particular portfolio. 
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ly different position, for it is an oper- 
ating company with a franchise run- 
ning for 20 years from 1930 with 
satisfactory provisions. The com- 
pany supplies gas to Minneapolis 
and suburban communities—a good 
territory, with a population of over 
half a million. The bond is rated A 
and has had a good ratio of interest 
earned for the past three or four 
years. In fact, the high market point 
of the year was December 31st, when 
the bond sold at 95%. 

MARSH—What is our book value 
on this? 

CONSTAD—94. 


MARSH—It was a long way from 
that the early part of 1934. 

CONSTAD—Yes, the low was 73 
right after the first of the year. 

ALDRED—1 think it would be 
an excellent idea to get these reports, 
say, a week or ten days ahead of each 
meeting. If the members of the com- 
mittee will then go over them, we 
ean be well prepared to review them 
at the meeting. 

CONSTAD—I will be glad to see 
that you get them. The next issue is 
the National Dairy Products 514’s 
due 1948. Beyond the report, there 
is little general comment to make. 
They have operated profitably 
through the depression, in the first 
half of 1934 earned their interest at 
the rate of 3.29, the current position 
of the company is good, and the mar- 
ket on the bond was 10214 December 
3lst whereas a year ago it was in 
the high 70’s. : 

ALDRED—This is beside the 
point, but I happen to notice the call 
price of 103144 and wonder if we 
have any bonds selling above call 
that should be considered. 


(Continued on page 95) 
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“There’s Profit 





In F HA Loans 


By THOMAS C. BOUSHALL 


Here the president of the Morris Plan Bank of 
Virginia, with wide experience in amortized 
loans, tells the advantages to banks in making 
advances for home modernization during 1935. 


S TITLE II of the Federal 
A Housing Act begins to benefit 
our building industry, mod- 
ernization loans are in danger of 
losing place as a program of impor- 
tance. As yet, not all banks have 
agreed to make these loans—in fact, 
a few less than 50%. 


With the coming of spring, outside 
modernization should step up in 
volume to a point well above the 
fall and winter marks. 


One of the major reasons assigned 
is that it is a government measure 
and the banks had best stay clear. 
Another is that the program is too 
complicated to understand. A third 
is that the return is too small; and 
it is too much trouble to set up in- 
stalment payment machinery for a 
small number of loans. Still others 
fear a loss above the 20% guarantee. 

To any banker who will carefully 
read Bulletin No. 1, the subsequent 
‘*Explanatory Material’’, and the 
five or six major amendments to these 
rulings, each of which is but a para- 
graph long, it will become clear that 
there is but little red tape, no con- 
fusing technicalities, and if the loans 
are carefully selected, it is doubtful 
that any contact need be had with 
any government agency beyond send- 
ing in a very simple report form. 
Setting up a monthly payment card 
to record the amortization of the 
note is quite a simple step. 


Use Visomatic Material 


Better still, the banker who does 
not want to read the material through 
can, in 45 minutes, learn the whole 
story through the Visomatic presen- 
tation. A request to the local or state 
liaison officer, or direct to the Fed- 
eral Housing Administration in 
Washington, will make the Viso- 
matie presentation of modernization 
credits available without cost. Few 
bankers who have had the opportu- 
nity to see this program have refused 
thereafter to handle modernization 
loans under F H A. 

However, over and above these 
points, there are four major consid- 


erations to which all banks should 
give thought, whether they are or 
are not now making modernization 
loans under the Federal Housing 
Administration. 


Inside Work Can Be Done 
Now 


There are many inside moderniza- 
tion items that can and should be 
undertaken: Inside painting, paper- 
ing, panelling, insulation, termite 
extermination, and the installation 
of many modern devices allowed un- 
der the revised rules for insurance 
eoverage. Available winter work not 
only applies to homes, but likewise 
to business property, where perhaps 
most of the improvements would be 
inside work. Many farm improve- 
ments can be effected while the cold 
weather keeps men out of the fields. 

There should be no let up in mak- 
ing F H A loans throughout the 
winter. Employment is scarcer then, 
and every new dollar put to work 
means benefit to some one. Also the 
banks should not let the spirit of 
modernization loans die in their own 
offices, nor in the community, nor 
among those who hope it may bring 
them employment and business. Few 
bankers have stopped to consider 
that this program earries on until 
December 31, 1935. 

The second consideration logically 
follows. Continuing winter improve- 
ment work brings us to another 
spring, when, with the accumulation 
of education on the part of the pub- 
lie, and the program already set up 
in the banks, modernization work 
will probably step up in volume far 
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Four Favorable Features 


1 F H A is not a government lending agency; 
it is a government guarantee against loss, and a 
guarantee of liquidity on home modernization loans. 


2 The program is simple and clear-cut. © 


3. The return to banks is liberal. 


4, These loans benefit many others in a commun- 
ity in addition to the banks. 


beyond any amount it has achieved 
during the fall and winter months. 
It will pay the banks already coop- 
erating to plan for a big spring 
volume. It will pay the banks not 
yet a part of the program to study 
the plan, send in their acceptance of 
insurance contracts, and be prepared 
to make these loans. 

The third consideration is one 
wholly selfish, A bank ean be no 
better than its community. Most 
communities are dependent upon 
their banks. Modernization work 
puts people to work; puts idle money 
to work; takes men off relief rolls; 
makes merchants more prosperous; 
uses some locally manufactured 
materials; and creates activity in 
many lines. Each dollar spent is 
probably turned over three to four 
times in trade before it finally comes 
home to roost in the bank once more. 


Make New Bank Customers 


These loans not only stir up busi- 
ness from present and former cus- 
tomers, but bring in new people 
never before on the bank’s books. It 
makes the whole community appre- 
ciate more the value of the bank to 
the business life and social happiness 
of the people. 

Besides these pertinent points, the 
discount of the loans at 5%, with 
monthly repayments beginning in 
30 days, gives the bank a return of 
9.7%. There are not many banks 
today earning 9.7% on either their 
idle or active dollars. Insured up to 
20% of the aggregate of all loans 
made, and with the offer by the 
F H A to lend 100% of the unpaid 
balances at any time, these loans are 
safe and liquid. Thoughtful bankers 
with any degree of confidence in 
their own credit judgment have been 
unable to see how they could lose on 





this modernization program. 

The final consideration is just that 
point—can banks lose on this pro- 
gram? Indeed they can—if they do 
not enter into it. 


Plan Safe For Banks 


The F H A was worked out as a 
plan whereby banks, business, and 
the people could revive activity with- 
out having to get the money from the 
Government; without having to con- 
form to N R A eodes; without hav- 
ing any government inspectors; 
without having any work done by 
political appointees. 

The program consists of giving 
private enterprise an opportunity to 
get work underway by the simple 
device of guaranteeing to the banks 
that loans made will be 100% safe 
and 100% liquid. 

This came about after a nation- 
wide survey showed that $1,600,- 
000,000 of work was needed to re- 
pair, alter, and improve dilapidated, 
obsolete homes. The survey indicated 
that thousands upon thousands of 
workmen would be employed and 
business, particularly local business, 
would be materially stimulated. 

The survey showed millions of 
timid, idle dollars in banks—earning 
zero. It showed a skeptical public 
believing that banks were unwilling 
to lend money under any circum- 
stances. 

Title I of the Federal Housing Act 
was the answer — modernization 
loans to run from one to five years, 
to be made to any honest property 
owner with an income and a reputa- 
tion for paying his obligations. These 
loans were to be guaranteed by the 
F H A up to a per cent far beyond 
any known loss experience of instal- 
ment loans made to the widest group 
of people owning no property and 


covering periods of panic and de 
pression. 

The banks could open their coffers 
freely—with assurance not only of 
complete safety, but that_if unfor- 
seen conditions arose, whereby the 
bank would want to convert any 
part or all of these loans into cash, 
*the Federal Housing Administration 
would advance the money 100%, and 
no questions asked. 

No fairer, simpler plan of cooper- 
ation to stimulate business has been 
offered by the government. It will 
allay public criticism of the apparent 
unwillingness of banks to lend 
money. It is a program of private . 
banking and private business. The 
facts are plain and the opportunity 
clear. A nation-wide organization 
stimulated by the F H A has been 
set up to bring profitable business 
into the banks. If the public wants 
to borrow money to modernize prop- 
erty—to put money and people to 
work—the banks should perform the 
function. Their money vaults are 
bulging, the safety and liquidity of 
these loans are guaranteed. 


A return of nearly 10%, on money 
otherwise idle, should prove most 
attractive to banks that are look- 
ing for safe loans. 











It Ils Time To Discard Fear! 


Let’s Live As Of Today 


HIS, too, will pass,’’ is an old 
(cine proverb applicable to 

a toothache, a morning grouch, 
or a Sharp disappointment. But it is 
totally inadequate when used to 
sooth ourselves as we view the trend 
of present day banking. 

The future is obscured with so 
many cross currents and unrevealed 
factors that every banker in the 
country must be alert to protect that 
which his hard-earned experience has 
proved sound, and equally alert in 
discarding practices which are un- 
sound. 

The great majority of us are mind- 
ful of the dangers, but the tendency 
of our profession is to delay action 
until too late. When confronted with 
a serious situation, we are inclined 
to sit back and sigh, ‘‘This, too, 
will pass.”’ 


By CLAUDE L. STOUT 


Surely, we cannot ignore the neces- 
sity of throwing off this lethargy to- 
day, and actively supporting all 
changes of a constructive nature 
tending to perpetuate, protect, and 
strengthen our present system of 
banking. 

Bankers, having been called to ac- 
count time and again for their 
failure to expand credit, attended 
the American Bankers Assn. conven- 
tion in Washington last October ex- 
pecting many constructive sugges- 
tions as to how they might safely aid 
in rebuilding the banking structure 
to the place where it would merit 
publie confidence, and at the same 
time receive approval of the govern- 
ing authorities. 

Whether or not the source be 
authentic, bankers have been per- 
plexed by rumors concerning loan 


expansion, inflation, nationalization, 
and other subjects too numerous to 
mention, until the uncertainty has 
become more unbearable than the 
actual disease. After all, our cures 
must be effected by those close to and 
familiar with the seat of trouble. 
Banking difficulties are not all 
located in the city of Washington, 
but originate in each respective com- 
munity. 

The very atmosphere, at the A. B. 
A. convention, was charged with this 
sincere desire to learn more about the 
new part which banking is expected 
to play in the future. There was 
obvious individual intention to ¢o- 
ordinate local viewpoints with na- 
tional ideas, but it was expected that 
government officials would be explicit 
and definite in unfolding plans as 
to how this codrdination might be 





The Truth 
As Stout 
Sees It— 
And In 

Plain Words! 





1 “The depression is not being 
prolonged as a direct result of 
insufficient credit, but by the.... 
absence of demand from solvent 
borrowers. 


2 “Credit expansion cannot be 
accomplished until the govern- 
ment leads, definitely and deci- 
sively, in restoration of confi- 
dence. 

3 “The only period in history 
when the good banker did not 
wish to expand through lending 
was when the public was with- 
drawing money faster than even 
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sound investments could be liqui- 
dated. 

4 “People must learn that 
wealth is produced, and cannot 
be merely conceived in the mind 
by arbitrary re-valuation. 


5 “Eighty-seven per cent of 
the present deficit of the United 
States has been absorbed by the 
banks. 


6 “The profit system, if prop- 
erly encouraged, will insure or- 
derly expansion of credit! 


7 “In the period of prosperity, 
it seemed that examiners were 
too pessimistic in their views of 
the future, but subsequent events 
have proved their conclusions 
were remarkably accurate. 


8 “The examiner is now to be 
restricted in his classifications, 
and a course recommended which 
appears most injudicious, partic- 


ularly when viewed from the 
standpoint of depositors’ funds. 

9 “Safety in banking will 
always depend upon the indi- 
vidual, and no degree of govern- 
mental control, centralized bank- 
ing, or other reforms, politically 
controlled, will eliminate the 
dangers from unscrupulous man- 
agement. 


10 “Many of the ideas and 
suggestions being made are not 
sound, workable, or practical; 
originating with a group of men 
who have had very little sound 
business experience. Shall we 
permit this domination because 
we are too lazy to think for our- 
selves? 

11 “If we sincerely desire to 
get down to fundamental facts 
and truths, let’s tighten up our 
suspenders, roll up our sleeves, 
and start aggressive banking.” 
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Out of his years of experience as bank examiner 
and bank executive, the vice president of the 
Poudre Valley National Bank, Fort Collins, Colo., 
sounds a note of warning against passively waiting 
while political and other outside interests re-design 
the banking structure to their own specifications. 


accomplished. ° 

Inasmuch as the government has 
for some time been engaged in 
various types of lending enterprises, 
why do the officials not advance de- 
pendable and experienced rules on 
how to force people to borrow? 
Many of our governmental agencies, 
organized for the express purpose of 
forcing credit into commercial chan- 
nels, have learned that, after all, be- 
fore money ean be lent, the borrower 
must be found. 

To intimate that bankers are refus- 
ing credit to sound, solvent loan 
risks, is exactly the same as censur- 
ing the merchant for refusing to 
dispose of his merchandise for cash. 
Such an accusation is not only ab- 
surd and unfair, in both instances, 
but indicates a complete lack of 
understanding on the part of the 
accuser. 

The depression is not being pro- 
longed as a direct result of insuffi- 
cient eredit, but by the almost com- 
plete absence of demand from solvent 
borrowers for funds to use in their 
everyday business life. 

If the responsible people of any 
community would use all the credit 
available, the amount would equal 
more than three times that which is 
being used at the present moment! 
For example, merchants are not re- 
quiring more than one-third of the 
eredit which has been approved and 
is available at their respective bank- 
ing institutions. Undoubtedly, they 
fear hazarding borrowed capital to 
a great degree, until stabilization is 
accomplished. 

Such is uncertainty, that a few dol- 
lars in hand mean more than the pos- 
sibility of twice that amount in the 
future. Thus, billions of dollars are 
lying idle, and certainly this should 
not be charged to the bankers. A 
general rise in commodity prices 
must precede credit expansion. To 
expect the reverse, is putting the 


cart before the horse. 

Determined as we are to encourage 
eredit expansion, circumscribed by 
prudence, our purpose cannot be ac- 
complished until the government 
leads, definitely and decisively, in 
restoration of confidence. Borrowers 
must be assured the future is safe, 
industry stabilized, and that credit 
may be used in a profitable way, pre- 
serving a fair share of these profits 
from confiseatory tax dissipation. 

No man will put money, energy 
and time into a venture when he 
stands in the midst of uncertain con- 
ditions, with a fluctuating dollar, 
striking employees, and the possibil- 
ity that his investment will be lost. 

The desire to make sound loans 
has always been characteristic of the 
good banker, and the only period in 
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history when he did not wish to ex- 
pand through lending was that brief 
time when the public was withdraw- 
ing money more rapidly than even 
sound investments could, be liqui- 
dated. Today there are enough 
solvent borrowers whose aggregate 
eredit, if actively employed in com- 
merce and industry, would positively 
end the depression. 


The President in his address at 
the A. B. A. convention stated, ‘‘It 
is in the spirit of American institu- 
tions that wealth should come as the 
reward of hard labor of mind and 
hand.’’ But in the avalanche sue- 
ceeding the stock market specula-. 
tion period, followed by talk of the 
forgotten man, the changing value of 
money, and the wildest expenditure 
of funds in a nation’s history, con- 
fidence that ‘‘ wealth should come as 
the reward of hard labor’’ was ob- 
literated. 


People must learn that wealth is 
produced, and cannot be merely con- 
ceived in the mind by arbitrary re- 
valuation. For example, when the 
government issues its bonded obliga- 
tion, new wealth has not been pro- 
dueed, but to the contrary, the exact 
opposite is what has really resulted. 
However, to the investor, this bond 
represents wealth. In reality, the 
government has consumed today 
something that must be produced at 
some future time. 

From the extreme of overproduc- 
tion in goods, we have gone to the 
extreme of overproduction in deficit, 
represented by government notes 
and bonds. To the investor in gov- 
ernment bonds, this bonded deficit 
represents wealth, but production 
alone will insure repayment to the 
holder of these bonds. 

Borrowed money, used to increase 
the borrower’s facilities or his ability 
to ereate wealth, constitutes a capital 
investment, and if properly used and 
protected, will reproduce itself. 
However, funds borrowed to spend 
for temporary purposes wherein the 
money is consumed, constitutes eapi- 
tal dissipation. Capital thus dissi- 
pated has never been known to re- 
turn. 

Eighty-seven per cent of the 
present deficit of the United States 
has been absorbed by the banks. 
And further, 90 per cent of the bank 
deposits were not subject to loss or 
depreciation by failure or suspension 

(Continued on page 89) 
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This dealer has his finger on every part of his business, his books are 
splendid and kept up-to-date, and he makes full use of advice and 


helps from the manufacturer. 


Handling his loans at his local bank 


means greater convenience for him and profitable business for the bank. 


AVE you found any new 
sources of loans?’’ That is 


a question I have recently 
asked of bankers in 10 different 
states. Most of them, I am sorry to 
say, answer that they have not. But 
a few, have told me of new loans dis- 
covered that have proved to be some 
of the best short-term self-liquidat- 
ing variety. I am sure that a few 
stories of this type of loan and how 
it was discovered, will be helpful. 

I walked into a bank in Ohio, and 
asked the cashier this question. 

‘“Yes, I have,’’ he said, ‘‘I have 
a record here on my desk which I 
have just been studying. It shows 
that I have at last taken advantage 
of a type of loan in this town that 
has formerly been neglected by all 
of our banks. I have been studying 
the record with the idea of looking 
for more of the same kind. I am con- 
vinced there must be more here.’’ 

‘*Fine,’’ I said, ‘‘Tell me all about 
fgg 

‘“When the automobile business 
first developed, we attempted to 
finance some of the dealers and were 
left holding the bag in several cases. 
My directors were discouraged, to 
say the least, and ordered me to let 
the automobile business alone. I re- 
eently discovered that conditions 
have changed since those days. 

‘‘Furthermore, I have recently 


learned more about the automobile 
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business. My net conclusion is that 
it is not the business, but the way any 
local manager handles it that con- 
trols the eredits. We have had sev- 
eral men in this town make a big 
suecess of the automobile business. 
They are men, however, who have 
their fingers on every part of the 
business every minute of the day. 
They have a splendid set of books 
and they see to it that those books 
are kept right up to date. 

‘*They would sueceed in any busi- 
ness, for they have the business abil- 
ity, so difficult to deseribe, but so 
easy to recognize when you really 
dig into a man’s affairs. I have 
secured loans from two of those men 
within the last year and have had a 
splendid experience. However, I 
want to emphasize that there are 
two other dealers here who cannot 
borrow a single cent at this bank. 
That is not because they are in that 
particular business, but because they 
lack business ability. 

‘*After this experience, I began 
to look around to see what some of 
our other dealers were doing about 
financing themselves. I discovered 
a most interesting case down near 
the railroad. A man has been run- 
ning an elevator there for a good 
many years. He buys grain, grinds 
a little feed, and sells feed that he 
ships in here. 

‘*T stopped in the other day and 
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Neglected 
Local 


Loans 


By J. V. TUTTLE 


asked him why he shipped in feed, 
when he made it in his own mill. 
The explanation he gave me was most 
interesting. I learned something 
about feeding livestock that I had 
never known before. The grains 
raised on the farm will make the 
farmer more money when fed to live- 
stock—if they are balanced with cer- 
tain commercial feeds. He showed 
me the records. He told me of cases 
in this very community. 

**Last Sunday I drove out through 
the country and stopped at two of 
the farms he mentioned. The farmers 
told me the same story, and I saw 





New Loan Experiences 


In Ohio— 


1 Automobile selling and 
financing has improved tremen- 
dously since the early days. 


2 It is not, after all, the busi- 
ness itself, but the way it is 
managed, that creates a 
commercial credit. 


3 A feed dealer needed help 
in buying commercial feeds in 
carload lots, but didn’t know he 
could get it until the banker 
called on him. 


4 The bank also arranged to 
finance several farmers who 
could use supplementary feeds 
profitably. 


5 The banker helped the 
dealer collect a number of neg- 
lected and slow accounts. 


good 
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Practical suggestions gleaned from the experi- 
ence of bankers of many states and here 
presented, are sure to be a very definite help to 
loan officers in these days of loan shortage. 


that this man is helping to build up 
the community by shipping in feed 
from outside. 

‘“When I asked him about his 
financing, I found that he was buying 
in a most expensive way—that is, in 
small lots. 

‘‘T asked him why he didn’t buy 
in carloads? He said that he didn’t 
have the money. 

‘“‘T asked him why he hadn’t asked 
me for the money? He said that he 
thought the bank wouldn’t let him 
have it. 

‘*T checked into his system of book- 
keeping and into his records of sales 
and expenses and convinced myself 
that if he bought a carload of feed, 
he would be able to sell it and get 
the money before the loan was due. 
He bought the first carload yester- 
day. I’ll soon know how it will turn 
out. I’m thoroughly sold on this man 
and his way of doing business. 

‘“‘T have discovered that I can be 
very helpful to him by discussing his 
eredits with him. I have already 
gone through his complete list of 


Of Two Bankers 


In Wisconsin— 


1 Having granted a credit line 
to a new refrigerator dealer, the 
bank worked with the manufac- 
turer’s representative to assure 
the dealer’s continued success. 


2 This bank has had several 
years’ satisfactory experience 
financing an implement dealer— 
also with close sales and manage- 
ment co-operation from _ the 
manufacturer. 


3 The local feed dealer has 
found that he can do all of his 
borrowing from the local bank. 


4 The banker and the dealer 
go over the latter’s books at least 
once a month. 


5 Dealers welcome construc- 
tive suggestions from the banker. 
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eredit accounts and have made a 
number of suggestions which he says 
are helpful. We are going to collect 
a good many accounts that have been 
a little neglected. And he is going 
to sell more feed to farmers, who 
either have the cash or can borrow 
money at the bank. 


‘‘T am just beginning to realize 
that there is a way that a bank can 
develop loans, and believe me, I am 
going to run down every prospect in 
this community until I have all the 
business here. 


In talking to another banker, in 
Wisconsin, I got the following ex- 
perience. 

‘*We have never been very much 
for making loans on inventory, but 
a fellow came to me not long ago and 
said he was going to start into the 
business of selling electric refrigera- 
tors. I asked him what experience 
he had, and he told me that he had 
been in a similar business in another 
town for a number of years. He gave 
me the names of two bankers in 
previous locations, and the names of 
two or three business men, as well as 
the name of the man to whom I 
might write in the company whose 
refrigerators he was selling. 

‘*1 wrote to all of these people and 
got splendid information. This in- 
formation showed me that the man 
had enough capital to operate his 
business, but that he frequently could 
take advantage of short-term credits 
and that he always paid his bills 
promptly. 

‘‘The letter I received from the 
manufacturer’s representative was 
particularly interesting, because it 
gave me a lot of information about 
the business of selling electric refrig- 
erators. This man was in town last 
week and I spent four hours one eve- 
ning, with him and my new customer, 
talking about the business. 

‘Tt is not only a fascinating busi- 
ness, but I ean see how anybody with 
any amount of business ability can 
be sure of making a success as a 
dealer for this company, if he will 
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follow the advice and use the help 
supplied by the company. I believe 
it is my job to encourage this dealer 
to follow the advice and use the help 
that comes from headquarters. 

**In the meantime, I have sold my 
board of directors on the idea of 
granting this man a line of eredit 
with the understanding that it will be 
short-term, and that it will be liqui- 
dated out of the income from sales. 

““This fellow sells for eash, be- 
cause his refrigerators are handled 
through a finance company. He gets 
the cash from the finance company as 
soon as the sale is made. Therefore. 
he is in a position to liquidate his 
loans promptly.’’ 

‘‘Have you financed any farm 
machinery dealers?’’ I asked. 

‘*Yes,’’ he said, ‘‘my suecess with 
those dealers is one reason for my in- 
terest in this refrigerator dealer. 

**T find that when a local dealer 
is a good business man and tends to 
his affairs as they should be tended 
to, that the backing of a good com- 
pany is the one additional thing that 
insures his sueccess.”’ 

‘‘How about a feed dealer?’’ I 
asked. 

‘*We have a feed dealer here who 
has made some money in this com- 
munity. He has made it by conduct- 
ing an honest business and selling 
good feed. I have worked with him 
for several years. We lend him the 
money to take up his sight drafts 
when carloads of feed arrive, and 
we have a strict working agreement 
that these loans will be liquidated 
just as fast as collections are made 
from the sale of feed, not necessarily 
the carloads we have just helped him 
pay for, but the general income from 
his business. 

**T want to emphasize this point, 
though, and that is that we keep in 
touch with everything that goes on 
in the offices of the businesses we 
finance. I make it my business to 
stop in at least once a month, some- 
times oftener. I not only have a talk 
with the manager, but also with the 
bookkeeper. I look over the books, 
and especially do I check over the 
accounts receivable. My customers 
welcome this because I try to make 
constructive suggestions.’’ 

The fact that these experiences 
are not so common, emphasizes the 
need for knowing that such loans 
are available and how they are 
secured. 
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O MANY inquiries have been 
received from readers recently 
as to the length of time that 
bank records ought to be kept, that 
the editors have requested schedules 
from three banks that have worked 
out this matter carefully and from a 
legal standpoint. The difference in 
terminology makes it necessary to 
print the three lists of items sepa- 
rately, but similar items can be found 
in each list and a comparison made. 

In making use of these lists, it 
must be remembered that state laws 
govern the length of time that some 
records need to be kept. Consequent- 
ly, in working out a list for your 
bank from these tabulations, you 
should have your list given a final 
check by your bank attorney to make 
certain that it conforms to your local 
laws. If you live in one of these 
three states, you can assume, how- 
ever, that this has been done with 
these lists, for the banks from which 
the lists are received are large banks 
employing a legal department that 
reviews such matters as this annually 
or oftener. 

It is rather common practice to 
file the documents here listed in in- 
expensive corrugated board boxes 
where they are protected against 
deterioration and where any indi- 
vidual documents can be quickly 
found. 

Another matter for which these 
lists can be a guide is the matter of 
paper stock on which different bank 
forms are printed. The paper stock 
for those forms that must be kept 
permanently must, of course, be a 
permanent paper stock. For those 
forms that are to be destroyed within 
two or three or four vears, a less ex- 
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How Long 
To Kee 


This is a problem, which has 
increased in importance recently, to 
which answers are provided here 
by executives of banks in three 
states, Ohio, Virginia and Colorado. 


One month’s elimina- 
tion of dead records 
in an Ohio bank, based 
on a schedule similar 
to those listed here. 


pensive stock is usually adequate. 

If you go through some of your 
archives, you may discover some 
papers that are seriously deteriorat- 
ing—the edges have become brown 
and perhaps a part of the paper has 
fallen away. 

These lists, therefore, can serve as 
a guide to the purchase of paper 
stock for forms of various kinds and 
it should be used freely by the pur- 
chasing officer. A printer or a paper 
man, looking at this list, can rec- 
ommend the type of paper needed 
for the different forms. 


A Colorado Bank 


Auditing Department 


Maoepen GROG oc 5 sc coe ew ccciess Permanent 
Federal Reserve Bank reconcilements. Permanent 
Reconcilements, customer banks...... Permanent 
WOON ROND s s oicc vii e vss tvwews Permanent 
Cancelled drafts and 

ENE GN 6 0:56:16. 6:4.6:0:59.0 80 KNORR Permanent 


Banks and Bankers Department 






Credit account tickets.............. Permanent 
Debit ledger tickets. ........ccccces Permanent 
Federal Reserve tickets......... ... Permanent 
BE. Goes Kae bin chd eine + 4.4 00a eusik ae 1 year 
Sundry remittance letters. . .... Permanent 


oe eer Terre 2 years 
Collection letters and bank advices. . . Permanent 


Christmas Savings Club 


COMO GIN s 0 occ cc cinceeetevesess 5 Years 
Ree rer re Permanent 
Signature cards (are on 

a eee re eee Permanent 


Clearance Department 


Clearance sheets or records ......... Permanent 
Clearance settlements proofs and 

Se BEE ni vi.ocaccapesescenae 60 days 
Departmental proofs .............. Permanent 


Collection Department 


Bank receipts and charges.......... Permanent 
City coupon office records........... Permanent 
Chubb & Son, insurance slips....... Permanent 


Bank Recor 









Wile 
iL aT 
» Heian 
rishi 


tettpegera 
+ 





EEE oct Kap ca@Gioes eeacasae 6-8 years 
POE Sk c6.0s6s obs ed er wauea Permanent 
Remittance letters ............00:: Permanent 
Liberty Loan coupon envelopes....... 3 months 


Discount Department 


SUI IU 66. 6.0:5.8 0 03K O66.0 Ww alec oon 1 year 
Notes and bills—close-out sheets. ..... Permanent 
DRE. S.6disVeseriatersenaneen Permanent 


Distributing Department 


Central proof sheets............... Permanent 

SOPOTUEE, PROSE. occ ci icccecicun Permanent 
Draft Teller 

Cash slips and daily memo........... 6 months 

eee Permanent 


Remittance letters... 


. -Permanent 
Registers 


. .Permanent 





Foreign Exchange Department 


Foreign acceptances............... Permanent 
Correspondence and auditing records. . Permanent 
Foreign collections. .......csceccces Permanent 


General Books Department 


Expense credit and debit tickets..... Permanent 
General ledger journal tickets ...... Permanent 
Proofs and all entries............. Permanent 
Registers—check and draft......... Permanent 


General and official correspondence. . . Permanent 


Individual Books Department 


Certified Check charge slips......... Permanent 
Customers uncalled for statements. ... . 6 months 
(and are then mailed to customer) 
RE. vchkvibsuketeek sea reee eas Permanent 
<,. WEL ETTLUPTULICTTETTL eT ee 1 year 
Reconcilement cards............+.-. Permanent 
CRPRUEES  GRUGE. 50 c cc ossc ss evsisiens Permanent 
TOROE “CHINE sobs cc iivecssccesies Permanent 


Interest and Analysis Department 


Average balance or statement stubs. . . Permanent 
oo eee Permanent 


Personal Loan Department 


RE SRS iss kw ee Oo Wb a hike eae Permanent 
ee eee er ree Permanent 
INGUIN: 0 06 06.0' returned to customer when paid 
Cross reference cards.............. Permanent 
Credit record work sheet........... Permanent 
Payment CMOS. . ws cccceccsccecscens 5 years 


Registered Mail 


Canis GOR DUE 66k cckeveenice Permanent 
Chubb & Sons, insurance forms..... Permanent 


(Continued on page 92) 
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Banks Aid Upswing 


By JOHN Y. BEATY 


Of 


While the upswing is yet only in the preliminary stages, 
it is evident from a study of the facts here presented 
that banks are not only in splendid pesition, but in a 
sympathetic frame of mind to aid every worthwhile 
business on the upgrade we all believe we are facing. 


the bankers of the country that 

everything would be done by 
the government to help existing banks 
to sueceed and to earn profits for 
stockholders, enthusiastic efforts have 
been made by banks to aid the up- 
swing of business which is now under 
way. 

In addition to reporting the Pres- 
ident’s address, in our November 
issue, the report of a personal inter- 
view with the President by J. Lion- 
berger Davis, in our December issue, 
further emphasized that, in Mr. 
Davis’ own words, ‘‘honest and in- 
telligent bankers need have no appre- 
hension of a hostile attitude on the 
part of the government, but may 
rather expect a helpful cooperation.”’ 

Mr. Davis says further: ‘‘This 
point was stressed by the President 
in no uncertain terms, and he told 
me I could quote him, even going so 
far as to call attention to the signif- 
icant and helpful information which 
the treasury department has avail- 
able daily on such questions as silver 
prices, which any bank may ask for 
and receive for its guidance.’’ 


The response of bankers is reflected 
in the December 31 statements, which 
show several significant and encour- 
aging trends. In brief, these trends 
indicate that ‘“‘loans and _ invest- 
ments’’ taken together, are on the in- 
erease, although loans (taken alone) 
are not on the increase. Balances 
with the federal reserve banks, bal- 
ances with other banks, and cash in 
the vaults have all increased. In 
other words, banks have the money 
to lend that will be needed by busi- 


Sie the President promised 


ness on its coming upswing. 

That confidence in banks has been 
fully re-established is indicated by 
the marked increase in deposits of all 
kinds. However, there is little evi- 
dence that confidence in the future 
of business has been restored. 

Although bankers have been ag- 
gressive in seeking new loans, new 
loans are still hard to find. The 
trouble is that business lost its nerve 
some months ago when business men 
were impressed with the instability 
of the value of our money and with 
other activities. The dangers in these 
new activities do not seem so great 
now, but still it is taking business 
considerable time to recover its lost 
nerve. It is very pleasing to note 
that bankers are putting forth every 
effort to hearten business men and 
to encourage them to proceed with 
business improvement and more ag- 
gressive selling. 

Most business men are inactive in 
their selling efforts. They need a 
stimulant. Many bankers have found 
that they: can apply the stimulant 
with great success, and they are do- 
ing that very thing. 

In addition to the fact that banks 
have a large amount of cash on hand, 
their borrowings from the federal re- 
serve banks have declined to almost 
nothing. Thus we have in this un- 
used federal reserve bank credit an 
additional large sum available for 
loans to be used for current business 
needs. 

We give here a table of compara- 
tive deposits, in which it is shown 
that the deposits of the larger com- 
mercial banks, those having $25,000,- 
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Business 


000 in deposits or more, have in- 
ereased 23% during the past year. 
All of these banks are depositories 
for smaller banks in their trade 
territories so that an increase in their 
deposits is an indication of the in- 
erease in deposits of the smaller 
banks not ineluded in this list. 

This list has been made possible 
by the first reports received by Rand 
M°Nally Bankers Directory for use 
in its first 1935 edition. The com- 
plete tabulation of all assets and 
liabilities, together with some 40 
other pieces of information about 
each bank, is now being compiled for 
every institution. These figures show 
unmistakably that business men need 
have no hesitancy in planning the 
use of additional funds, for they have 
assurance that the funds are avail- 
able. 

While banks have invested patriot- 
ically in new government bonds and 
treasury certificates, these invest- 
ments will in no wise stand in the 
way of liberal lending for local busi- 
ness. These bonds, of course, can be 
deposited with federal reserve banks 
to secure loans so that their total 
represents, at least in part, an addi- 
tional source of funds for lending to 
industries. 

These new figures, as will be re- 
vealed in the first edition of Rand 
M°Nally Bankers Directory, place 
the speed of business advance entire- 
ly up to the managers of business. 
Bankers are never in any position to 
force funds into commerce. Business 
men must take the initiative. But 
anticipating a renewed energy in 
business, bankers have prepared 
themselves to play an heroic part in 
the upswing. 

In spite of the handicaps, a great 
many banks, both large and small, 
are reporting increased earnings dur- 
ing 1934 as compared to 1933. The 
most outstanding handicaps are the 
low interest rates, the lapse of new 
borrowing, and the necessity of pay- 
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The general 
increase in 
all deposits 
indicates the 
full return 
of public 
confidence in 


banks. 




















ing dividends on preferred stock 
owned by the government. As an 
indication of what these preferred 
stock dividends amount to, one bank 
had to use 10.21% of its total income 
to pay its preferred stock dividend. 
The total amount was $525,479.44. 


































































These comparative figures are for all com- 
mercial banks that reported $25,000,000 or 
more in deposits on June 30, 1934. Deposits in- 
creased 23% during 1934. They indicate the 
trend of deposits in the 16,226 existing banks, 
the figures of which are now being compiled for 


As shown in the December issue of 
this magazine, on page 710, the Re- 
construction Finanee Corporation 
owns 22% of all of the capital of 
America’s commercial banks, so this 
load of preferred stock dividends is 
an important problem in every state. 





Bank Deposits Continue Rise » 
As Bankers Attempt To Hearten Business 


alphabetically listed. 
bold face type are 



























on other pages of this issue. 





In one state, Vermont, the govern- 
ment owns 63.5% of all of the capital 
of the commercial banks. From that 
percentage, the ownership ranges 
down to as low as 1.7% in the state 
of Rhode Island. In the state of 
Michigan, the government owns 
14.6%. In Illinois, it owns 38.8%. 
In Mississippi, it owns 42.7% 

When we realize that in the city 
of Chicago, for example, the cash re- 
sources of the banks are the largest 
in their history, yet their loans are 
way down, we see that banking is 
now almost at the mercy of business. 

The accomplishment of increasing 
earnings during the past year, is 
due to economies worked out in in- 
dividual banks and not due to in- 
ereased income. Perhaps we ought 
to grit our teeth and say that it is 
a good thing to be forced to econ- 
omize occasionally, but even so, 
economies will never make dividends 
if there are no earnings. 





the first 1935 edition of Rand M¢Nally Bankers 
Directory. The list is arranged geographically 
by state and city, and the bank names are 


Banks whose names are in 
publishing announcements 
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RAND M°NALLY BANKERS 


Deposits Deposits Deposits 
State and City BANK Dec. 31, June 30, Dec. 30, 
1934 1934 1933 
ALABAMA . 
Birmingham ee PT RE cs 2 5 nui eek aw e-cik cham ee Sia $ 44,056,000 $40,613,186 $38,811,446 
CALIFORNIA 
Los Angeles Pe RII i es cera hans ei ed Banksy Brn ou Gols nas oe 74,817,978 72,199,914 71,128,734 
The Farmers & Merchants National Bank................. 108,274,611 97,070,818 89,751,428 
CITIZENS NAT’L. TR. & SAV. BANK OF LOS ANGELES 92,110,287 »231,735 82,688,167 
RIMNKOL MR US UG SO. oo oc ccs ce cack ie cwsccececseeses 30,224,000 27,265,128 26,069,451 
Security First National Bank of Los Angeles.............. 501,885,367 470,116,026 438,328,487 
San Francisco a 8 OR Rat oe ene ere 217,404,651 206,292,753 198,882,143 
Anglo California National Bank of San Francisco.......... 160,362,052 155,036,838 145,850,205 
The Bank of California National Association.............. 97,266,697 91,203,475 82,758,310 
BANK OF AMERICA NAT'L. TR. & SAV. ASSN........ 997,695,995 862,704,276 767,817,645 
Crocker First National Bank of San Francisco............. 120,502,144 107,570,455 105,123,472 
eg a ee eee rr eres 153,410,745 153,070,629 152,454,590 
Wells Fargo Bank & Union Trust Co..................... 194,307,560 178,880,878 163,642,257 
Oakland ASME SOM WE SOURED. 5 oon oisivc bv twos cies vey aiae see ave 36,124,698 35,738,505 36,795,910 
COLORADO 
Denver RUNG ENN ENN hos os oA Los ob 6s Sins ee Kexe ale 34,259,304 32,051,829 30,786,781 
Re ee eee ree re rr 49,785,989 44,649,234 41,478,359 
CONNECTICUT 
Hartford sartiord-Connmectiont Trast Oo... ... . 22. ic ee cece 33,991,050 33,221,589 27,679,040 
Hartford National Bank & Trust Co...................... 54,663,800 51,948,578 44,639,862 
Paocennn wente Bank & Trust Go... ow... ccs cece ccwees 33,638,115 28,803,829 26,232,207 
DELAWARE 
Wilmington Ss ee ere Ee epee Peer ee 40,366,686 28,633,764 27,695, 162 
WASHINGTON 
Dp; C. American Security & Trust Co... ... 0.56. ec c cece ccc eees 38,895,459 35,847,012 33,297,404 
EI os pgs ON are Win Fa xcieis Veta ois win oly eke 75,593,962 71,664,016 71,301,325 
FLORIDA 
Jacksonville SIa PENN IR So Sco ais Kew kcdedonewaneedesscee 34,409,768 30,975,567 28,506,982 
GEORGIA 
Atlanta The First National Bank of Atlanta...................... 88,448,669 83,067,750 77,023,317 
Savannah The Citizens & Southern National Bank.................. 62,922,923 65,073,486 58,747,811 
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‘=| 3] RECORDAK NEWS |([ = | 
fe city | VOLs # NO. 2 FEBRUARY NEW YORK 
argest | . 
Aes. NoW OVER 1000 RECORDAKS INSTALLED 
Siness = 
easing : | 
aa Banks in 42 States 
wi Have Cut Costs with 
it is This Modern 
a Bookkeeping System — 
lends 
" One Bank Alone Now 
Operates 60 Recordaks 


NEW YORK, N. Y. The beginning 
of 1935 established a new record for 
Recordak. There are now over one 
thousand Recordak installations lo- 
cated in progressive banks from coast 
to coast. . .in 42 states. 
Checks and monthly statements art photographed by Recordak. 2400 transit This amazingly rapid growth testi- 
checks an hour is an average operator © caus fies to the soundness of the Recordak 
system for all types of banks. . . under 
all conditions. (The prominence of 
the banks in which Recordak is 
is a further recommendation.) 
Banks of all sizes will be found on 
the list of Recordak clients. One big 
bank in New York uses sixty ma- 
chines—one small bank, with just 
over $100,000 in deposits, cuts costs 
with one machine. 


















Recordak Safety Film 


STATE-PLANTERS 
Cuts Storage Space 


OF RICHMOND 
REPORTS SAVINGS 








NEW YORK, N. Y. Recordak Safe- 
ty Film makes for great savings in 
storage space. Each roll of this film 
will photograph 8,000 checks or 
4,000 statements. ..and a roll of film 
fits in the palm of your hand. 

Its small size makes it possible to 
store a great many rolls in a small 
filing cabinet—thus giving maxi- 
mum protection. Each tiny image is 
easily enlarged to the original’s size. 









RICHMOND, VA. The State- 
Planters Bank and Trust Company 
46 of this city recently. installed the 
Recordak plan of single posting. 
Already, the officials report, they 
have been able to reduce their ac- 
counting costs by one-third. | 

In an article published in The 
Southern Banker, ‘Moncure P. Pat- 
teson of this bank writes of Retordak: 
“Forecasts made at the inning © 
the installation as to the advantages 
that would accrue to the bank and to 
the customers have, in our opinion, 
been well justified. It is our mature 
judgment that the results justity a 
thorough investigation, by other 


ee 
NATION-WIDE SERVICE 
FOR PHOTOGRAPHIC 
ACCOUNTING 












































NEW YORK, N. Y. Behind the 
Recordak system of photographic 
accounting stands a nation-wide ser- 
vice organization. 

There are 12 Recordak offices. In 
addition to the home office in New 
York City, branches are maintained 










ane Be rdak, th ‘State-Pl t- 
sin 0 e an . : - ; 
" : : || in Boston, Philadelphia, Baltimore, 
ers Bark was able to consolidate its of > \|\ Washington, Pit Pirgh, Chicago, 






Los Angeles, San Francisco, Port- 
land (Ore.), Atlanta and Toronto. 

Send for the portfolio of six folders 
describing Recordak. 


RECORDAK 


cuts operati 
. ng cost 
tampering, extractio as much as 40% sav 
charge. Recordak psc — Substitution : pares to 90% in record st 
poration (subsidiary pr se 9 to install s 
an Kodak Co.) ‘ 





bookkeeping in the main office— 
office accounting. 






° age spac . ie} : 
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r e : rds against 

being rented for a mall monthly 


New York City 





, 350 Madison Avenue 

















































State and City 


ILLINOIS 
Chicago 


INDIANA 
Indianapolis 
OWA 


Des Moines 
KENTUCKY 
Louisville 


LOUISIANA 
New Orleans 
































MARYLAND 
Baltimore 

















MASSACHUSETTS 
Boston 












































Springfield 


MICHIGAN 
Detroit 
































Grand Rapids 
MINNESOTA 
Minneapolis 
St. Paul 
MISSOURI 
Kansas City 


St. Louis 






























































NEBRASKA 
Omaha 


NEW JERSEY 
Jersey City 






































Newark 























Passaic 
Trenton 
Union City 


NEW YORK 
Albany 












































Buffalo 




















New York City 



















































































BANK 


American National Bank & Trust Co............ 
CONTINENTAL ILL. NATL. BK. & TR. CO.... 
THE FIRST NATIONAL BANK............... 
CITY NATIONAL BANK & TRUST CO.. 

Harris Trust & Savings Bank. . 

THE NORTHERN TRUST CO.. 


Indiana National Bank 


Iowa-Des Moines National Bank & Trust Co.. . 


Citizens Union National Bank................. 
First National Bank................. 
Hibernia National Bank................. 
National Bank of Commerce........... adios AC 
Whitney National Bank................... 

First National Bank of Baltimore 
Rierysand Drie GO.) 5. 6.05 scesaeess~ oe 
Union Trust Co. of Maryland.......... 


Boston Safe Deposit & Trust Co............. 
FIRST NATIONAL BANK OF BOSTON 
Merchants National Bank 
National Shawmut Bank 
Second National Bank 
State Street Trust Co.. 
Third National Bank & Trust Co.. 


Commonwealth-Commercial State Bank....... : 
The Detroit Savings Bank 
Manufacturers National Bank................. 
THE NATIONAL BANK OF DETROIT.. 

Old Kent Bank 


First National Bank & Trust Co.......... 
Northwestern National Bank & Trust Co...... 
First National Bank of St. Paul 


Wirt National Mank.............5......04... 
OE A Oe Ore Te eae 
FIRST NATIONAL BANK IN ST. LOUIS 


MERCANTILE COMMERCE BANK & TRUST CO... 


eT ae SO ae ee 
Boatmen’s National Bank............... 


The First National Bank of Omaha....... 
The Omaha National Bank............ 


Commercial Trust Co. of New Jersey....... 
Hudson County National Bank..................... 
Trust Co. of New Jersey................. 
Federal Trust Co.. 

Fidelity Union Trust Co... 

National Newark & Essex ‘Banking Co.. 
Passaic National Bank & Trust Co......... 
The First-Mechanics National Bank....... 
The Hudson Trust Co... .............. 


WE NO OS Sas OSS a dee waa seen 
National Commercial Bank & Trust Co 
New York State National Bank 
Libert; 
Manufacturers & Traders Trust Co 
Marine Trust Co. of Buffalo....................... 

Ae ee ee 
Bank of the Manhattan Co......................... 


ve Oe Pele AD) Sr 
CHEMICAL BANK & TRUST CO 
City Bank Parmors Trast Co... ..... 0... cccsscccecs 
The Commercial National Bank & Trust Co 
The Continental Bank & Trust Co 
Corn Exchange Bank & Trust Co.................... 
IN I Sh Be, Bh 8 a cw ue cane Badealnsk 
Fifth Ave. Bank of New York 
op OE Re rrr ce 
ee area 
NE MIE IRE ok ns a,c is. dite Sb in tart 0d oo wiht te 


Pn ND aig st EN can sa cia Reco San cm avel 












$ 26,168,446 
483, 599 

746, 277, 452 
97 091,261 
157,471,996 
245,204,448 


71,894,355 
35,763,195 


47,699,799 
31,710,850 


35,837,267 
30, 633,125 
96, 621, 845 


= ai, 864 
134 
30°8030 018 


29,686,822 
575,607,436 
73,550,089 
170,379,817 
67,454,410 
62,297,090 
26,580,631 


39,691,689 
85,438,452 
74,148,234 
277,231,547 
30,306,349 


127,579,881 
112, 234) 152 
115, 827, 054 


113,278,000 
127,834,690 
189,174,164 
125,736,378 
78,218,510 
38,331,588 


26,722,686 
38,324,721 


60,168,147 
28,663,237 
51,435,349 
30,062,487 
127,800,108 
37,304,892 
27,773,000 
34,804,193 
27,272,373 


30,827,285 
57,220,425 
77,231,000 
47,192,717 
89,707,450 
151,642,586 
882, 988, 031 
514, 155, 899 
470,170 
738,625,247 


1,639,086,386 
476,498,916 


1,260,064.445 


142,689,278 
28,361,167 
28,980,318 


26,013,340 


29,629,498 


114,764,975 
98,724,949 
101,851,550 


101,400,022 
115,700,261 
173,843,626 
111,084,926 
71,056,907 
33,562,575 


127, 839, 215 
35, 579, 065 


219,813,768 
56,023,517 
41,996,000 

419,870,314 
24,308,000 

1,203,475,411 
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Deposits 
Dec. 30, 
1933 





$ 15,102,000 
944,084 
582,864,529 
84,879,335 
133,893,294 
199,544,727 


48,472,579 
25,145,435 


38,514,194 
22,987,000 


25,331,000 
21,785,000 
79,094,939 


107,272,725 
25,540,605 
25,098,668 


25,920,276 
535,044,000 


26, 395, 971 


24,859,000 
52,737,708 
55,556,000 
189,693,074 
28,235,791 


104,651,667 
84,552,861 
98,115,498 


77,092,510 


102, 139, 228 
66, 220,636 
28,1 14,225 


24,859,000 
20,248,173 


48,558,427 
24,119,541 
50,297,542 
27,560,060 
140,536,320 
32,313,191 
26,173,301 
33,437,550 
25,599, 187 


26,038,065 
53,295,699 
52,322,098 
41,305,670 
81,481,497 

142,549,325 

611,725,753 

351,664,583 

123,080,730 


211, 789, 105 
56, 024, 439 
44,462,160 

377,858,450 
19,598,980 

1,019,582,652 
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NOTABLE NEW PRODUCTS 
..-ALL NORGE QUALITY 


© Norge entered the refrigeration industry with 
a background of Borg-Warner engineering ex- 
perience, supplemented it with aggressive mer- 
chandising effort. Norge is today one of the 
leaders in the industry. 


Further expansion is natural, inevitably sound. 
Norge sees rich opportunity in the growing 
market for household appliances. Experience, 
in engineering and in merchandising, places 
Norge in the best possible position to realize 
on this opportunity. 

Thus, in addition to Rollator Refrigeration, 


both domestic and commercial, Norge today 
offers the Norge Washer, Norge Whirlator Oil 


PIER 


to be written in 
the Norge story 
of success 





Burner, Aerolator Air Conditioner, Norge Gas 
Range, Norge Electric Range, Broilator Stove. 
Each of these products bears the stamp of Borg- 
Warner engineering. And, in merchandising, 
each will make friends faster because of Norge 
experience in refrigeration. 


Get acquainted with the Norge dealer near 
you. Or, if you prefer, write direct to the Norge 
factory for complete and specific information 
about any or all Norge products. 


NORGE CORPORATION 

Division of Borg-Warner Corporation, 606-670 

East Woodbridge Street, Detroit, Michigan 
2» 

Rollator Refrigeration « Electric Washers 


e Broilator Stoves « Aerolator Air Conditioners « 


Whirlator Oil Burners « Gas and Electric Ranges 
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State and City 





BANK 









NEW YORK 


New York City 


Rochester 


Syracuse 


Utica 


NORTH CAROLINA 
Winston-Salem 


OHIO 
Cincinnati 


Cleveland 


Columbus 


Toledo 
OKLAHOMA 


Oklahoma City 


Tulsa 
OREGON 
Portland 


PENNSYLVANIA 


Philadelphia 


Pittsburgh 


Scranton 


RHODE ISLAND 


Providence 


TENNESSEE 
Chattanooga 
Memphis 
Nashville 

TEXAS 
Dallas 
Fort Worth 


Houston 


VIRGINIA 
Richmond 


WASHINGTON 
Seattle 


WISCONSIN 
Milwaukee 








Irving Trust Co 
Lawyers County Trust Co.... 
is on ee 
Marine Midland Trust Co 
The National City Bank of New York............. 
The New York Trust Co 
OWNS SEINE EMI SOO clk Die ckekaxsescaaciewseers 
The Public National Bank & Trust Co 
SOUNUNO, SOMME SUMING GIDL. 5 ono 9.9.86 5 hie dis siwie's cere 
Brooklyn Trust Co., Brooklyn, N. Y 
MARE RNID WED Soin! Siciaib nin boas wi one Ras ead ws daa ole 
Lincoln Alliance Bank & Trust Co........................ 
Rochester Trust & Safe Deposit Co 
Security Trust Co 
Lp 3 re ea eee: 
First Trust & Deposit Co 
Syracuse Trust Company............. 
First Citizens Bank & Trust Co 


es ee a be rr 
fp 6 een ee a 
Fifth Third Union Trust Co 
ees IIE ios She ee Oy EL cc b Siren ghua tocar 
Provident Savings Bank & Trust Co 
fe Foy ec ge | 
Central United National Bank 
bei TNA ees 2” ra eee & 
SAAGUMCON INGEIMAT BINT. ow ow 5 ojos eae colds cope ae owen 
ag ES Ry ee ee 
Toledo Trust Company 


First National Bank & Trust Co 
National Bank of Tulsa 


a ae a Oe ee ee eee 
United States National Bank 





Central-Penn. National Bank..........................5. 
Corn Exchange National Bank & Trust Co................ 
FIDELITY-PHILADELPHIA TRUST CO................ 
a > aera eee een oe are 
III Se oi he a i cok oa lny hia 
EE UES Noi atone hse Gds aes On ees Cheese wah 
Market Street National Bank.................000cc cece 
a eae a a 
Real Estate Land Title & Trust Co....................... 
Tradesmen’s National Bank & Trust Co........ 
ENS Uo ov eS ah wk di s:0 div 88-6 ware 
PHILADELPHIA NATIONAL BANK.................... 
DN se ch We a a ain a snus acd alee ow eae 
Farmers Deposit National Bank...... 
First National Bank at Pittsburgh 
ee errr errr errr 
POOREST MIND) PUMIBG 900. ooo. ons es cece adie eed bense’s 
Union Trust Co. of Pittsburgh 
First National Bank 


Ne AS Re oe ee es are ee 
Rhode Island Hospital National Bank 
Rhode Island Hospital Trust Co 


en PERN EIN oc dina a wRleipa's wares eae ad ew ele 
nn SI Shei ee a ok ks ele 
Union Planters National Bank & Trust Co 
American National Bank 


ar PUMMAOINRT HOMME BOT BOMUUOE Ss cook os acc ovr catidecs staan 
Republic National Bank & Trust Co 
i I So SD ig hk be Re A bled old 
FORT WORTH NATIONAL BANK 
rere, PUNE SURINES OR RUIN Ss ok cae 0 5. Sic bende sae 
So. Texas Commercial National Bank 


First & Merchants National Bank 
State Planters Bank & Trust Co 


First National Bank of Seattle 
National Bank of Commerce 


FIRST WISCONSIN NATIONAL BANK 
EE Se ee rrr 
Marine National Exchange Bank 










Deposits 
Dee. 31, 


1934 


26,664,296 


Deposits 
June 30, 
1934 


33,501,235 32,026,445 
500,316,730| 450,945,403 
84,741,003 73,632,363 
1,394,604,308| 1,226,636,687 
334,157,757| 266,167,290 
71,900,000 74,000,000 
125,647,664| 109,213,050 
63,261,322 60,069,000 
99,025,939 98,279,276 
30,962,512 27,494,301 
57,262,423 44,957,339 
38,003,946 37,676,155 
33,117,224 30,597,376 
39,509,967 40,272,899 
47,717,013 47,854,641 
26,361,443 26,599,997 
35,159,329 37,449,862 
60,028,041 53,865,286 
55,485,623 54,513,100 
78,341,354 74,390,707 
61,296,314 56,376,958 
34,692,386 31,747,000 
263,630,371, 249,474,314 
116,295,227| 100,337,198 
99,629,682 82,730,050 
48,462,402 40,107,291 
52,215,456 40,404,186 
57,944,379 52,506,056 
41,029,449 38,530,023 
37,292,322 39,405,545 
52,376,814 54,214,120 
86,085,978 80,303,746 
49,623,956 46,298,375 
80,915,136 74,108,985 
101,599,711] 104,724,805 
80,167,502 75,124,390 
107,202,782| 101,888,244 
34,856,327 33,486,460 
27,499,131 29,378,426 
42,572,801 37,821,673 
30,963,039 30,500,000 
36,143,648 33,784,757 
207,373,756| 203,360,536 
342,144,224| 335,346,862 
27,651,090 25,782,000 
72,677,156 71,132,455 
75,749,732 73,720,780 
243,346,103} 246,921,217 
76,960,118 72,725,563 
203,928,394] 202,062,049 
74,981,674 72,842,286 
109,546,739} 112,006,021 
41,458,491 42,319,713 
46,575,580 47,023,295 
31,430,022 29,060,467 
32,658,739 26,700,223 
40,602,083 37,511,118 
40,531,569 36,160,305 
89,852,639 89,457,112 
60,857,985 59,597,979 
26,910,958 25,870,413 
,064,866 32,597,654 
42,572,159 41,592,225 
38,874,995 39,497,253 
53,529,684 50,983,511 
40,388,873 38,279,901 
84,725,272 74,970,101 
42,244,939 37,268,151 
163,474,846] 153,179,875 
36,546,062 32,206,591 


25,982,010 
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Deposits 
Dec. 30, 
1933 





$ 482,555,114) $ 460,856,967) $ 412,928,074 


31,734,183 
381,818,793 
65,851,850 
1,117,159,220 
245,234,381 
21,393,000 
96,337,098 
58,792,461 
93,180,487 
26,993,397 
52,680,420 
37,808,174 
30,837,298 
37,463,585 
45,797,541 
24,923,560 
35,796,593 


45,327,790 


50,221,601 
65,569,617 
48,959,457 
29,057,626 
229,543,093 
85,387,810 
74,833,963 
27,957,302 
37,141,288 
45,221,833 


39,918,735 
28,016,837 


48,035,120 
75,210,343 


42,646,802 
70,580,310 
78,582,487 
66,404,864 
86,218,197 
37,860,475 
26,496, 102 
32,527,269 
26,154,451 
29,300,096 

187,887,360 

264,136,430 
25,895,000 
61,534,667 
67,301,615 

202;009,438 
67,558,143 

182,965,566 
66,491,424 


107,926,919 
32,571,862 
58,341,592 


21,087,440 
22,225,570 
32,581,651 
29,723,668 


74,374,311 
50,991,723 
23,874,340 
28,701,661 
33,133,146 
32,179,000 


47,316,010 
29,953,235 


71,247,998 
37,743,592 


125,920,555 
26,917,228 
20,488,000 





3,735 
3,837 


120 
),343 


3,802 
,310 
487 

864 


197 
475 
, 102 
269 
451 
,096 
,360 
,430 
000 
,667 
615 
438 
143 
566 
424 
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It’s Time To Discard Fear 


(Continued from page 79) 


during the depression! Yet our 
banking system—the real backbone 
of our nation—has been held up to 
ridicule and heckling! Politicians 
seized on this unfortunate 10 per 
eent as good meat for the public 
which was clamoring for all kinds of 
relief. 

Making the banker the ‘‘goat’’, 
instead of reassuring a _ harassed 
country, merely served to further 
undermine the foundations of busi- 
ness! Restoration of confidence can 
never be accomplished by invective 
and ridicule. Likewise, convincing 
solvent borrowers that the time is 
ripe for investment in new, construc- 
tive enterprises, requires more than 
mere words from highly educated 
but inexperienced crusaders. This 
would be easier if more of our wise 
politicians and administration lead- 
ers could point with pride to sue- 
cessful management of private, indi- 
vidual enterprise. 

The profit system, if properly en- 
couraged, will insure orderly expan- 
sion of credit! 

Borrowers will again apply for 
additional funds to provide for 
properly regulated expansion of 
business. The result will be stabiliza- 
tion. Requests for credit will natur- 
ally follow high commodity prices, 
stabilization of values, and a natural 
healthy business expansion. This is 
the logical approach rather than to 
tell borrowers that bankers will not 
lend. 

Two apparently conflicting forces 
have been influencing the banking 
program. On one hand, examiners 
have classified thousands of dollars 
of loans as undesirable. Bankers 
eannot successfully dispute the fact 
that these classifications were right 
in the majority of cases. 

In the period of prosperity, it 
seemed that examiners were too pes- 
simistie in their views of the future, 
but subsequent events have proved 
their conclusions were remarkably 
accurate. Had. bankers acted along 
lines recommended, a large portion 
of the heavy losses sustained during 
the past ten years would have been 
avoided. 

On the other hand, a lending 
policy of the very type that wrecked 
so many institutions in the past is 
now proposed. The examiner is re- 
stricted in his classifications, and a 





BANKS, today, have many problems 
in building operation — problems 
of rehabilitation and up-keep. And 
the problem of turning a losing 
investment into a paying one. 

One of the problems that has 
doubtless come up is elevators. The 
problem of remodeling some of the 
elevators in order to make the build- 
ing attractive to tenants. And the 
ever-present problem of elevator 
maintenance. 

Why not place your elevator 
problems with the elevator manu- 
facturer? If it is a question of ele- 


vator modernization, an economical 


solution can be arranged through 


our Elevator Modernization Plan. 
If it is elevator maintenance, our 
Maintenance Service is the solution. 

We'd be glad to inspect (without 
charge) the elevators in your build- 
ings and present our suggestions as 
to how your elevator problems can 
best be handled. We'll make these 
suggestions with an eye to economy, 
keeping in mind, at the same time, 
that some effort toward rehabilita- 
tion may be necessary if these build- 
ings are ever to pay their way out. 
Telephone the nearest Otis office 


for more complete details. 


OTIS ELEVATOR COMPANY 
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course recommended which, to the 
conservative banker, appears most 
injudicious, particularly when viewed 
from the standpoint of the invest- 
ment of depositors’ funds. No de- 
positor can afford to have his savings 
dissipated by irresponsible borrowers. 
A lending policy based only upon 
the idea of putting money into cireu- 
lation will have more disastrous re- 
sults than anything ever experienced 
in the past. 

In defending the trust placed in 
us by our depositors, we bankers are 
entitled to the assurance that present 
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Te accumulated experi- 
ence of The First National 
Bank of Chicago covers more 
than seventy years. 
Divisional Organization since 
1905 has developed direct 
contacts between officers of 
the bank and its customers. 


Correspondent banks have 
found the relationships 
under the plan both pleasant 
and profitable. 


_ The First National 
Bank of Chicago 


Charter Number Eight 
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policies will not lead to another de- 
vastating financial crash. Safety in 
banking will always depend upon 
the individual, and no degree of 
governmental control, centralized 
banking, or other reforms, politically 
controlled, will eliminate the dangers 
from unscrupulous management. 
The history of politically controlled 
banking has been sordid from its 
very inception. And history proves 
that the politician will sacrifice 


everything to his party and to his 
personal ambition. 
If the resources of the banks are 


all brought together under one sys- 
tem, subject to governmental (which 
means political) control, the national 
debt could be expanded and limited 
only by the total resources of the 
entire banking system. Thus our 
country could be plunged into such 
staggering indebtedness that repu- 
diation would be inevitable. 

We may sit back and murmur: 
**This, too, shall pass,’’ but the re- 
sponsibility is ours to determine to 
some extent the course to be taken. 

Shall independent banking submit 
to being taken to its own funeral! 

Or shall we awaken and offer con- 
structive resistance ? 

It is time to discard yesterday's 
fears and begin living in today! 
Many of the ideas and suggestions 
being made are not sound, workable, 
or practical ; originating with a group 
of men who have had very little 
sound business experience. 

Shall we permit this domination 
because we are too lazy to think for 
ourselves? 

Shall we forcefully lead—or be 
forcibly led? In our profession, we 
have the material and experience for 
tremendous force in the proper uni- 
fied direction. By giving assistance 
instead of offering resistance, in sup- 
port of constructive leaders in our 
own profession, we shall set the high 
standard of ethical competition 
which other professions may copy 
with pride. 

If we sincerely desire to get down 
to fundamental facts and truths, let’s 
tighten up our suspenders, roll up 
our sleeves, and start aggressive 
banking! 

We are misleading the public by 
our very silence, allowing depositors 
to believe that well-managed, profit- 
able banks are no longer vitally 
necessary when considering the selec- 
tion of a depository. 

The much-maligned and criticised 
bank examiner of the past will prove 
to be our greatest future insurance, 
preventing payments into the guar- 
antee fund from being dissipated by 
those who chafe under restrictive, 
conservative supervision. 

The F. D. I. C. is authority for the 
statement that 90% of bank deposits 
are now insured. Hence, experi- 
enced, dependable supervision be- 
comes more vital than ever before. 
The strength of the F. D. I. C. can 
be maintained only through con- 
tinued solvency of every member 
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bank. If exceptions to this statement 
are allowed to reach sizable propor- 
tions, it can result only in the de- 
struction of our entire banking 
system. 

I take issue with the statement 
recently made to the effect that only 
one annual examination is necessary. 
Consolidation and codrdination of 
the various examining agencies 
under one direct head is a pertinent 
subject. Every banker will be direct- 
ly affected by the question: Under 
whom and with what ‘department 
will this consolidation or merger take 
place? If we take the initiative now, 
we may have a voice in determining 
the solution of this important ques- 
tion. 

Perhaps to hope to solve all of our 
problems is to anticipate the millen- 
ium, but this is a time which ‘‘should 
not pass’’ without concerted effort 
toward strengthening our own posi- 
tion to the place where we can have 
an important part in bringing about 
a forward movement of business and 
industry stabilization. 


To Open Shallow Boxes 


There is nothing more unhandy 
and aggravating to remove than the 
covers of large shallow cardboard 
boxes, of the kind containing many 
kinds of copy paper, and so on. 





Take about an inch and a half of 
common narrow white adhesive tape. 
Apply it to the tray of the box as 
shown. Start the strip at about the 
eenter of the tray on the inside, 
bringing it around to the bottom, 
doubling it from one quarter to three 
eighths of an inch for a finger tab 
or pull, and press the remainder to 
the bottom of the tray. This is never 
in the way at any time and affords a 
very satisfactory grip. : 


The employee who shows the most 
enthusiasm for the success of the 
bank is the one to advance to a 
higher responsibility. 


CONDENSED STATEMENT OF CONDITION 
December 31, 1934 - 


_ — Che 
Cleveland 
Crust Company 


Located at Euclid Avenue and East 9th Street and in 
Community Centers throughout Greater Cleveland and nearby. 


Assets 
Cash on Hand and in Banks 
United States Government Bonds and 
Certificates, including other obliga- 
tions fully guaranteed by U. S. 


$  64,099,693.47 


57,096,668.92 

State, Municipal and Other Bonds and 
Investments, including Stock in 
Federal Reserve Bank, less Reserves . 


Loans, Discounts and Advances, less 


16,869,389.52 


141,841,140.97 
6,296,547 :57 
6,564,292.19 


Banking Premises 

Other Real Estate 

Interest and Earnings Accrued and 
Other Resources, including Advance 
for Deposit Insurance 


Customers’ Liability on Acceptances 
Executed by this Bank 


4,344,099.54 


42,117.55 
$297,153,949.73 


Contest Notes 
(Subordinated to Deposits 
and Other Liabilities) 


Capital Stock 
Surplus and Undivided 
Profits 3,020,055.13 
$31,820,055.13 
Reserve for Taxes, Interest, etc. ....... 1,139,405.74 
.....$ 108,307,391.71 
139,812,958.44 
Cash Balances of 
Estates and Corpor- 
ate Trust Depart- 
ments (Preferred).... _15,510,020.58 
263,630,370.73 
522,000.58 


42,117.55 
$297,153,949.73 


Other Liabilities. 
Acceptances Executed for Customers. . 


Member Cleveland 


Federal Reserve System Clearing House Association 
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Government 
Cash and Due from Other Banks 


Loans and Discounts 


Other Bonds and Stocks 
Stock in Federal Reserve Bank 


Other Real Estate Owned 


Acceptances, etc. 
Accrued Interest Receivable 
Overdrafts 

| Other Assets 


Capital—Preferred 

| Capital—Common 

Surplus and Profits 

Reserve for contingencies 
Reserve for Taxes, Interest, etc. 
Unearned Discount 

Circulation 


Other Liabilities 
Individual Deposits 
Savings Deposits 
Bank Deposits 
Government Deposits 


CONDENSED STATEMENT 


FIRST NATIONAL BANK 


IN ST. LOUIS 


At the Close of Business, December 31, 1934 
+ 


RESOURCES 


United States Government Securities 
Other Securities guaranteed by U. S. 


Total Cash and Government Securities 


United States Bonds to Secure Circulation 


Banking House, Improvements, Furniture and Fixtures 


Customers’ Liability a/c Letters of Credit, 


| LIABILITIES | 


Liability. a/c Letters of Credit, Acceptances, etc. 


City of St. Louis and other Public Funds 
Total Deposits 


Broadway - Locust - Olive 


































$69,402,998.05 







8,138,743.76 
61,621,271.79 


$139,163,013.60 
53,690,749.17 
1,000,000.00 
11,621,796.36 
472,500.00 
740,051.44 
1,007,450.51 














665,005.61 
863,804.83 
14,686.28 
49,991.69 


$209,289,049.49 













$ 2,000,000.00 















10,200,000.00 
4,365,964.40 
1,350,000.00 
318,5 76.63 
89,112.31 
1,000,000.00 
789,689.88 
1,542.30 
$93,701,196.40 
29,456,689.41 
54,757,772.75 
5,910,083.25 
5,348,422.16 | 
$209,289,049.49 



























How Long To Keep Bank 
Records 


(Continued from page 82) 


Safe Deposit Department 


Entrance to box card records........ Permanent 
INNS § Sb abaistaSanb sete bncese Permanent 


Savings Department 


Deposit and withdrawal tickets...... Permanent 
I MNEs 6040 ns cdecancacencss Permanent 
PE Cagis eens bee ss bees bees month to month 
eee ere re Permanent 
Re peers Permanent 
Certificates of deposit.............. Permanent 


Trust Department 


CE MNES cis be oe ne os be Permanent 
Correspondence and all legal papers. . Permanent 


Central File Department 


i OCC e TCT OT TT Ts Permanent 
An Ohio Bank 
NE DS 6aars sew de Sehiewswewed oe 2 years 
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Accrual Department 
Branch real estate journal 

Sere re rere 6 years 
Branch real estate journal 

DRODOR COPY. cccccccccoccccccccecs 2 years 
Daily accrual loan "advice 

ee A errr rere rere 6 years 
Daily accrual loan advice 

DEARMOR CONF. ccc cccccccccccccceccs 2 years 
Accrual copy of branch safe 

deposit boxes .....0--+--eeeeeeerees 1 year 
Accrued interest books. or sheets........ 2 years 
Accrued tickets.........-s0.+seeeeee: 2 years 
Advices of savings deposits............. 1 year 
Advices of commercia’ pe 

UN NDS ols baciens daceeesscevsesé 1 year 
Advices of commercial deposits, 

WEE no weeds based ene dsoesesscene 1 year 
Advices of loans payments............-. 1 year 
Advices of securities forwarded......... 1 year 
Assets and liabilities sheets 

(received from branches)..........- 2 years 
Asset and liability sheets (branch 

management copy) ......+-e-++eeees 2 years 
Asset and liability sheets (all 

BRERONEED cccccccceccccccceccoses 5 years 
Automatic teller cards........-.+-+.4. 6 months 
Bookkeepers trial balance sheets......... 1 year 
Bookkeepers journal sheets on 

commercial accounts........--.s.se+. 5 years 


Bookkeepers supervisors proof sheets. oe 





Bookkeepers proof sheets debit........ 5 years 


Bookkeepers proof sheets credit........5 years 
Branch debits (special ledger)......... 2 years 
Branch Reconcilement 
Department 

a sheets a ) 

ee lng its Main office copy..... 1 year 
Reconcilements 

Branch reports of drafts drawn......... 1 year 
SOD GING 666 Cec tcecacccceens 1 year 
ek Pree 


Cancelled drafts, official checks, 


dividend checks, registers and stubs. .15 years 
Cancelled award checks................ 1 year 
Cash transit letters and advices 

with correspondents................ 2 years 
Cash letters branches (outgoing 

| Re Serrrre ce 2 years 
Certificate of deposit (checks 

ke, ear ea 15 years 
Certified check register............... 6 years 


Charge back record books on 


Checks return teller (duplicates)........ 1 year 
Checks registers to agree with above...... 1 year 
Clearance ribbons (incoming)......... 2 years 
Clearance sheets (outgoing)........... 2 years 
Collection books (outgoing)........... 2 years 
Collection books (incoming)........... 2 years 
Collection receipts (file number copy) ....2 years 
Collection registers (office record)......5 years 
Collection sheets (fanfold form)........ 2 years 
Collection sheets (fanfold form)........ 2 years 
Commercial book—stubs............... 4 years 
Commercial ledger sheets—closed 

WD Ss 6 ci cb05.04 6086000 660% 15 years 
Commercial deposit tickets............. 6 years 


Combination File Department 
Record of accounts closed............. 5 years 


Corporation Trust Department 
Vault—in and out tickets.......... Permanent 


Commercial Loan Department 


Liability ledger sheets............. Permanent 
CE EEN, 6 oo ceeesececesucey Permanent 
Py re er re 6 years 
toe eee eee eee 2 years 
Daily reports (main office copy)........ 1 year 
Daily reports (branch copy)........... 3 years 
Duplicate GOONS GHEE oc ccc cc eseves 1 year 


ee ee ee 





Estates Department 


REE ee 10 years 
ae, EE ++-2 years 
Brokers’ bills ............ -..6 years 
Correspondence open trusts. ..... Permanent 
Correspondence closed trusts.......... 21 years 
Customers’ statement of account 

SRO PE rere re 6 years 
Debit & credit tickets income and 

 , TPT eT rere ree ee 8 years 
Estates general journals.............- 10 years 
Land contract B. & I. payments....... 5 years 
Mortgage envelopes with papers 

COED ch UGsb cst cetachieesse< Permanent 
Mortgage envelopes without papers 

SE ce¢eheivaviabideenecssdces Destroy 
Reconcilement of bank account......... 1 year 
NG A 45'4 0 65640440 68-0008 5 years 
Un. Ns 66s ccidaasdeveeccdewand 1 year 
Vault—in and out tickers.......... Permanent 
VORGRE COURIER. occ cecccccccceses Permanent 
OU eee eee 15 years 
ee) eer ee 10 years 
Vouchers cancelled.............+..+- Permanent 


Foreign Exchange Department 


Bills purchased (direct account)........ 2 years 
pS” Sees 1 year 
SO IED ha Coa chen ditesewaws 21 years 
Applications for travelers checks....... 2 years 
Record of closed travelers checks....... 3 years 
Foreign: remittance books and sheets... .. 2 years 
General book items (copy—branch)..... 2 years 
‘General book items (audit)............ 2 years 


— book item (branch management 


py) 
conan book debit items (M. O. except 
WN. DUD 0.06 6 eed cicssisevenics 
General book credit items (M. O. except 


years 


GE WOME) ccccsecsscctesevecess 5 years 
General books proof sheets............ 6 years 
General correspondence...........-+. 15 years 


General correspondence (auditor's 


eT Tee CERT TLE Destroy 
Genauel statements, assets & 

liabilities (br. copy)..... ia wetee enka 2 years 
Guard register at doors..........-.++++ 1 year 
Insurance department cards closed....... 1 year 
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Liberty loans (delivery cards)........15 years | 
BO GIPUIOREIOMS. 0 oo oc ccc cs tees ce 1 year 
Ohio state tax commission releases......3 years 
Order to buy and sell stock........... 15 years 
Overdraft reports (main office)......... 1 year 
Overdraft reports (branches)........... 1 year 
Payment stopped cards............... 2 years 
Real estate loan assumption books....... 1 year 
Real estate loan interest & principal 

payment stubs..........-eceeeeeeee 6 years 
Real estate loan accrual books......... 6 years 
Real estate loan earnings.............. 2 years 
Real estate loan service fees........... 2 years 
Real estate loan taxes.............+4+- 6 years 
Real estate loan original waivers 

err eee ee 15 years 


Real estate loan escrow ledger sheets. . Permanent | 


Real estate loan journal sheets......... 2 years 
Record of commercial accounts 


Ek ke Seer ee 1 year 
Record of commercial accounts 

opened & closed (br.)..............3 years | 
Record of savings accounts opened 

fe rrr eee 1 year 
Record of savings accounts opened 

& closed branches.................3 years 


Registered Mail Department 


Marine insurance books...............5 years 
DN DON. acc cecccesdaeess ease 6 years 
DP? Ds 6kcvadkcardeeveedwe ae 6 years 
PE SOGUNNES hn eéccduccedseuecsaess 6 years 


Rental Department 
Rent ledgers 1901 on.............. Permanent 


Safe Deposit Department 


Cis 66 cee cee seeder escenens 15 years 
i PNG s 6-6-0665 6b. es0 eee a ee Sue Permanent 
Pe CRED: cecnceteaobeeseten Permanent 
ROOTES. cc cccccccccccccccccescocee 2 years 
SOOO. sans ceevedecesseesens 3 years 
Savings withdrawals............... Permanent 
Savings withdrawals (lake marine). ..Permanent 
Savings ledger cards.............. Permanent 
Savings ledger cards (lake marine)... Permanent 
Savings deposit tickets................ 6 years 
Savings deposit tickets (lake marine) ....6 years 
Savings journal sheets original at 

PE: cveece eau tdaueee caeent Permanent 
Savings journal sheets copy at main 

le 068 cb8 G66 6600s ces DEREE OS OO 2 years 
Savings passbooks........... Destroy or return 


to customer 
Savings trial balance books (control 


i. Pee eee 1 year 
Service charge record cards............ 2 years 
Stenographers note books............ 6 months 

Securities Department 
MONON DEER. cc ccc ccccccccccsccsses 3 years 
Copy of bond department bills......... Destroy 
D CEE ocerccccccsccsseee 3 years 
Vault tickets—“‘Out”................-3 years 
fo ree rrre ee rere 5 years 
Dept. security bills “bought & sold’’.....5 years 

Supply Department 
eer rrr eee Tre ee Destroy 
EERE ere Perry Destroy 
Requisition slips (filled).............. Destroy 
Tax payments received record books 

er GO WUUINEEIIDs Cc ccccieccctessces 6 years 
G(R. concnesesseccéacess 15 years 
Telegram copies (expense department)... .1 year 
EE MOO cbccecccccececescssnwes 6 years 
eens Grameler Gps... cccsccccccoss 2 years 
I tick 6 caw ease sah One ome Destroy 
tT Pe OC caecccce cecsoedece 6 years 
PE COUN. 6.56 souscecccssacnecune 1 year 
Transit proof department sheets......... 1 year 
Undivided profit tickets............ Permanent 
Utility company’s carbon remittance 

BOD ob cca cscs sc Cases eer certesces 1 yea 

7 J . 

A Virginia Bank 
Analysis Department 
SPP ere eee 1 year 
OD GUNNS das ceeccnddascdcccee 10 years 
Auditing Department 
COON BRNO. 6 wc tcacsccecessses Indefinitely 
General ledger journals............... 2 years 
General ledger journal sheets.......... 2 years 
CO ME cies cdacvescisaven 5 years 
Rupense Gistribution. .......ccccccescs 5 years 
I MAGNE. 5 otic cases cost cocues 5 years 
OS ee Perr ee Indefinitely 
Daily statement book (reserves)....... 10 years 
Departmental proof (work sheets)...... 2 years 

Departmental settlement sheets 

PTT errr ie 2 years 
OE ere 2 years 
Tellers (shortages and overages)....... 2 years 
I EEF PIC 5 years 
Reconcilements register.............+. 5 years 





BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 


MAIN OFFICES IN THE, TWO RESERVE CITIES OF 


CALIFORNIA 


SAN FRANCISCO —No. 1 Powell Street 


LOS ANGELES—660 So. Spring Street 


Condensed Combined Statement of the Bank of America, N. T. @ S. A., and 
Bank of America (a California State Bank )—Identical in Management— 
On December 22, 1934, sixty-one branches of the State Bank 

, were merged with the National Bank 


DECEMBER 31, 1934 


RESOURCES 


Bank of America _ Bank of America 
Cash in Vault and in N.T.&S.A. ACalifornia State Bank COMBINED 
Federal Reserve Bank....... $ 52,975,492.98 $ 1,020,333.10 
Due from Banks............. 75,640,546.69 1,309,379.69 $ 130,945,752.46 
Securities of the United States 
Gov’t and Federal Agencies... 355,340,162.37 5,380,531.94 
State, County and Municipal 
ene tree eee 97,797,998.27  3,584,744,43 
Other Bonds and Securities. . . . 21,020,692.65  2,036,486.93 485,160,616.59 
Stock in Federal Reserve Bank 
and Investment in Federal De- 
posit Insurance Corporation. . 3,830,803.71 103,986.63 3,934,790.34 
Loans and Discounts.......... 461,645,975.21 10,736,877.29 472,382,852.50 
Accrued Interest and Accounts 
EET Soo Sac etic 8,734,294.47 24,492.10 8,758,786.57 
*Bank Premises, Furniture, Fix- 
tures and Safe Deposit Vaults  36,458,509.92 847,604.86 37,306,114.78 
Other Real Estate Owned. .... 10,312,032.09 384,789.82 10,696,821.91 
Customers’ Liability on Account 
of Letters of Credit, Accept- 
ances and Endorsed Bills... . 17,074,705.78 1.500.00 17,076,205.78 
Other Resources.............. 1,492, 104.43 421.72 1,492,526.15 
Tora. RESOURCES.......... $1,142,323,318.57 $25,431,148.51  $1,167,754,467.08 
LIABILITIES 
I sc vadcokann eeaeabane $ 50,000,000.00 $4,200,000.00 
TET EEE OT 30,000,000.00 1,000,000.00 
Undivided Profits. ........... 17,164,340.58 758,086.80 $103,122,427.38 
EC TE ee $ 2,772,769.29 82,118.34 2,854,887.63 
Reserve for Quarterly Dividend 
payable January 2, 1935.... 1,000,000.00 26,250.00 1,026,250.00 
COIN iiss Sa dseax Guedes 45,500,000.00 None 45,500,000.00 
Rediscounts and Bills Payable . None None None 
Liability for Letters of Credit 
and as Acceptor, Endorser or 
Maker on Acceptances and 
WG cos oaieac ices 17,553,407,04 1,500.00 17,554,907.04 
.. |Commercial......... 262,908,677.19 3,030,464.28 : 
Deposits| Sores ee eres 715,424,124.47 _16,332,729.09 — 997,695,995.03 
Toran LiaBILiTiEs......... $1,142,323,318.57 $25,431,148.51  $1,167,754,467.08 


This statement includes the figures of the London, England, banking office of Bank 
of America, N. T. & S. A. 


*423 sanKkinac orrices in 255 caALiFORNIA COMMUNITIES 
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FIDELITY-PHILADELPHIA 
TRUST COMPANY 


Organized 1866 
PHILADELPHIA, PA. 


Statement of Condition, December 31, 1934 


RESOURCES 


Cash on Hand and in Banks . 


$27,604,990.12 


U. S. Government Securities and Home 


Owners’ Loan Bonds 
Other Investment Securities 
Loans . 

Real Estate Desa . 
Other Assets . 


26,613,863.03 
30,689,224.41 
33,827,345.80 
4,714,128.34 
3,645,916.40 


$127 ,095,468.10 


LIABILITIES 


Capital Stock 
Sarees. . 
Undivided Profits 


Reserve for Contingencies 


Reserve for Interest and Taxes 


Other Liabilities . 
Deposits 


Individual Trusts 
Corporate Trusts 


WILLIAM P. GEST 
Chairman of the Board 


$ 6,700,000.00 
15,000,000.00 
1,019,498.72 
1,003,972.89 
627,021.58 
1,145,264.09 
101,599,710.82 


$127,095,468.10 


$1,009,574,515.07 
837,170,020.19 


HENRY G. BRENGLE 
President 


J. CALVIN WALLACE 


Treasurer 


MEMBER FEDERAL 


INR, 6 0 adind se aaepied S's ee 5 years 
Bank ledger (debit & credit tickets)..... 5 years 
Bank Ledgers 
EE Sit bso 6 Gs enim mie 6 ocak oe Indefinitely 
SEES ee ee ee arene : year 
Daily trial balance sheets.............. year 
ES eee Tndedinttety 
I MRNONT, oo boc nneessassbeus 1 year 
Debit and credit tickets............... 5 years 


Commercial Bookkeeping 


EE Rs oe cies wh pe beens 5 bso Indefinitely 
Customers’ checks uncalled for...... Indefinitely 
Certified checks (paid)............ Indefinitely 
Signature cards (dead)............ Indefinitely 

EL ha sab ss s60 se b0 046 Indefinitely 
EDS ws + +2 ose s ease eh ee baw 1 year 
RE I DO 5 noc 0000s vekkio ds 1 year 
SS er “‘Indefinitely 
Err Indefinitely 

Certifying 

Oertifying registers................ Indefinitely 
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Registers, checks against 


IRS 5:6 kpc a6 wa ea ee sale 5 years 
Stubs, checks against correspondents....5 years 
WOEE, MER re a6:Kekw eRew a hE< 50s tasd ee 1 year 
Memos (C. H, exchanges)............. 2 years 

Christmas Club 
Ee eT ee Ore ee ee 1 year 
PUREE BE SIRE oo. 8 iv nee eecnesevin 1 year 


Collection Department 


Incoming collection letters............. 2 years 
Incoming collection advices............ 2 years 
Outgoing tickets (where to)........... 2 years 
Outgoing tickets (where from)......... 2 years 


Credit Department 


SO EE ee Pee eee ere ey 10 years 
Custodian 

Register, collateral received......... Indefinitely 

Register, collateral delivered........ Indefinitel 

Receipts issued for safekeeping. .... . Indefinitely 

Safekeeping ledger................ Indefinitely 

rere rrr eee 2 years 
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Discount Department 


Seen ee ee Indefinitely 
Ldability ledgers... ....cscccccccces Indefinitely 
Collection deposit books............ Indefinitely 
Collection tickler books. ............ Indefinitely 
Collection numerical tickets............ 3 years 
Collection alphabetical tickets....... indefinitely 
Collection withdrawal book......... Indefinitely 
PI a ccccecccacecccoccned 2 years 
Call loan interest book................. 1 year 
Cashier’s account book..............--. 2 years 
i 66G jcnaG bs vee ss 68066 56% 2 years 
Receipts for foreign bills............... 1 year 


Draft Department 


Cash collections book...............:: 3 years 

Draft collections, permanent record 
Ee eer 3 years 

Draft collections, permanent record 
Fe are eee 3 years 

Filing Department 
General correspondence.............. 15 years 
POO DOGG. 00s c ciciccewosicovass 2 years 


Paying and Receiving Department 


We RG bid oekeheee does wale bee be 5 years 
Receipt register for deposits............ 5 years 


Savings Department 


Book and card ledgers..........-.. Indefinitely 
Depesks TOMS. 0c ccccvccescescce Indefinitely 
Customers’ CROOKS... ccc cccceccoce Indefinitely 
ee ere Indefinitely 
Certificate of deposit register....... Indefinitely 
Signature cards (dead)............ Indefinitely 


pg PPP Pee eT CUT TTT eT 1 year 


Transit Department 





\,. 2 “SORTER TEPER ELECT TTT re 1 year 
OUSIDE GRTRORB so occ cc ccc ccvcccscnes 1 year 
ere er re ee 1 year 
Teller’s assistants’ sheets.............. 2 years 
Miscellaneous 

Cancelled cashier's checks............. 6 years 
Cancelled dividend checks............. 6 years 
Cancelled checks against 

I 6 086 6 sn-0'o bes owewewe 6 years 
Registered books, outgoing............ 2 years 
Registered books, incoming............ 2 years 
Registered return cards.... 2 
Registered insured books... 2 
Register telegrams received. . 
Minutes, board of directors......... Indefinitely 
Stenographers’ note books............ 6 months 
Stock certificate books (cancelled). . . Indefinitely 
Stock transfer books.............. Indefinitely 
COME DOSSTESs «cess ce cccsvescceceess 1 year 
Ere eere eerie te 1 year 
Clearing house exchange sheets......... 1 year 
Statements of accounts with other 

EES Ree er Terra st 1 year 
Certificate of deposit (cancelled)..... Indefinitely 
All trust department items......... Indefinitely 


Why Banking Changed 


(Continued from page 72) 


such ag I indicated in the foregoing, 
and therefore there will not reoccur 
the same demand for the indiscrim- 
inate organization of banks in all 
directions. 

These facts necessarily mean that 
the field for bank workers will be 
greatly restricted and more highly 
selective. It will mean that a higher 
seale of aptitude and training will 
be requisite for entry into, and 
success in, the higher grades of 
banking activities. 

It seems reasonable to believe that 
banking of the future will be a more 
highly specialized and technically 
trained occupation than formerly. 
The banking business as a whole, 
being as it is a more compact struc- 
ture requiring fewer people, can 
select its personnel more carefully 
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and more particularly from among 
those best qualified to follow its 
ealling and to meet its requirements, 
and it can give, also, greater atten- 
tion to the training and education of 
those whom it selects. 

That education, be it noted, will be 
based on the sound principles and 
the solid traditions that have come 
down from all good bankers in the 
past, serving to aid those of the 
present most fully by the experience 
of others who have gone before. 

It strikes me, therefore, that as we 
march on into the world of tomor- 
row, the banker has a greater oppor- 
tunity for usefulness than ever 
before, and I hope that the service 
he will render to society will be so 
conscientious, so constructive and so 
satisfactory as to merit general ap- 
proval and assure him his logical 
high place and leadership. 


Five Banks Say Calendars 
Pay 
(Continued from page 78) 
tions have discontinued the use of 
such advertising material. 

‘“We do use a small blotter, a stack 
of which is always kept in the lobby 
for customers to pick up. We use 
three styles of calendars, the one I 
sent you (reproduced here) ; a house 
calendar 74% by 91% inches with a 
scroll border and our bank’s mono- 
gram worked into the corners. There 
is nothing on the face of the calen- 
dar but the name of the bank and a 
clock design made from the clock on 
the corner of our bank building. We 
now use a perpetual calendar which 
we furnish to offices and stores. We 
formerly used a large 12-sheet calen- 
dar but discontinued that for the per- 
petual because of the lowered annual 
expense. 

“It is our feeling that, if it pays to 
advertise when business is good, it 
should eventually pay more to adver- 
tise when business is not so good, and 
the field is not overworked. 

“Our people seem to be more ap- 
preciative of calendars now than 
formerly, and we believe that a larger 
percentage of what we give out will 
be used throughout the year. Per- 
sonally I believe that the best bank 
advertising is to constantly keep the 
name of the bank before the public. 

‘“There will come a time again when 
more people will be using the banks 
and the amount of depositors will be 


LIVE STOCK 
NATIONAL BANK 


UNION STOCK YARDS 
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DECEMBER 31, 1934 


BOARD OF DIRECTORS 


FREDERICK H. PRINCE 
F. H. Prince & Co., Boston 


ARTHUR G. LEONARD 
President, Union Stock Yard 
& Transit Co. 
ROBERT J. DUNHAM 
Investments 
JAMES A. McDONOUGH 
Investments, Boston 
ORVIS T. HENKLE 
Vice-President and General 
Manager, Union Stock Yard 
& Transit Co. 


DAVID H. REIMERS 
President 
THOMAS E. WILSON 
Chairman, Board of Directors 
Wilson & Company 
GEORGE F. EMERY 
Vice President 
WILLIAM J. O’CONNOR 
Ass’t. General Manager, Union 
Stock Yard & Transit Co, 


RESOURCES 


Cash and due from banks 


U. S. Government Securities,..00000 o.oo... 
U. S. Government bonds to secure circulation 


$ 6,587,377.93 
a 6,250,000.00 
1,000 000.00 


State, Municipal and other marketable bonds at pres- 


ent market or below.......................-..006 


Call loans 
Commercial paper.................. 
Loans and discounts.......... 


1,576,500.00 

250,000.00 
1,975,000.00 
2,378,051.83 


Federal Reserve Bank stock..000000000......0.0.ccccceeeees ; 


Redemption fund with U. S. Treasurer................ 


Bank building, free and clear of encumbrance 


45,000.00 


Furniture and equipment 


Interest earned, not collected........... 
Current receivables and other assets.............. ; 


NIN clida 5 sdicanninsanenasedeacenie 


SN ai aisetaessvsatinkaideinndbimuinecineboienaniasienols 


Unearned Discount 


i iaisatiniciaitctnisareesvanpeeiccantoneieiins 





larger and more profitable. When 
that time comes, I feel that our bank, 
by constantly keeping the public 
reminded of the name and location 
of our bank, will benefit more than 
a bank which does not do so. 

‘*T feel that it is rather difficult to 
see tangible results from advertising 
a bank and it is rather difficult to say 
that any particular thing is the def- 
inite result of such advertising, 
nevertheless, it would be hard for 
any person to convince me that the 
use of money for this purpose is 
thrown away.”—F. D. Forsyth. 
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LIABILITIES 


158,384.24 
$20,796,684.30 


1,000,000.00 
500,000.00 
7,088.05 
1,000,000.00 
14,886.22 
17,914,710.03 


$20,796,684.30 


Seven Securities Reviewed 
(Continued from page 75) 
CONSTAD—That feature can be 
included in special comments in the 
meetings. 


SAMPSON—How can you tell 
when a eall is on the way? 


CONST AD—You can’t. But when 
conditions are such that it might be 
done, that must be considered. When 
a call seems likely, the market of any 
security very often stays near that 
eall price. At present, I do not re- 
call any issue we have that should be 
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Other Banks 
U.S. Government Obligations, 
direct and/or fully guaranteed 




















Securities 
Other Securities ; 
Stock in Federal Reserve Bank : 
Loans and Discounts ee 
Real Estate Mortgages 
Overdrafts 









































Expenses 








Letters of Credit 








Other Resources . 


TOTAL RESOURCES» 

















Deposits: 














U.S. Government Securities: 
Treasurer—State of Michigan 
U.S. Government . 
Comptroller of the Currency 

— Trust Funds 
Funds of Trust Department 
National Bank of Detroit. 
Other Public Deposits 


Receiver’s and Trustees’ Divi- 

dend Disbursement Accts. . 
Capital Account: 

Preferred Stock (Paid in) 

Common Stock (Paid in) . 

Surplus (Paid in $5,000,000.00 
—Earned $750,000.00) . 

Undivided Profits (Paid in) 

Undivided Profits (Earned) 
















































































* payable Feb. 1, 1935 











Dividends 
Reserve for Contingencies 

















of Credit. 
TOTAL LIABILITIES | 


























considered from that angle, but I’ll 
check them. 

The next report is on the Cali- 
fornia Packing Company 5’s due 
1940. These are debentures as you 
see, but the only funded debt of the 
company. The earnings’ recovery 
has been very good and, for the year 
ending February 28, 1934, the inter- 
est earned ratio was 7.59, as against 
deficits the previous two years. The 
eurrent position at statement date 
was satisfactory and conditions gen- 
erally look favorable for continued 
improvement. 
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NATIONAL BANK 


Statement of Condition, December, 31, 1934 


RESOURCES 
Cash on Hand and Due from 
. $ 93,628,337.10 


Federal Intermediate Credit Bank 


Accrued Interest ‘Receivable—Net and Prepaid 


Customers’ Liability / Account of Acceptances and 































LIABILITIES 


Commercial, Bank and Savings $236,705,367.59 
Deposits secured by Pledge of 


. $ 11,750,000.00 


Reserve for Common Stock Dividend No. 1, 


Reserve for Expenses and Preferred Stock 


Our Liability Account of Acceptances a and ‘Letters 


TROIT 



















148,734,657.64 $242,362,994.74 


8,393,787.93 
2,295,296.18 
675,000.00 
39,283,008.55 
9,262,787.90 
6,305.12 


1,414,864.09 


596,784.08 
155,860.10 


$304,446,688.69 


9,713,162.90 
9,771,330.67 


2,580,726.71 


715,196.30 


4,207,127.03 $263,692,911.20 


13,538,636.31 


5,000,000.00 


5,750,000.00 
2,500,000.00 


458,073.90 25,458,073.90 


500,000.00 


368,286.31 
290,346.89 


598,434.08 
$304,446,688.69 





ALDRED—They seem to have a 
well balanced business, according to 
the report. 

CONSTAD—Yes — and _ valuable 
trade names. 

SAMPSON—I don’t know that 
we have officially adopted this idea 
of review yet, but certainly I am for 
it. 

ALDRED—1 know Marsh is and 
I am also, so we might as well call it 
settled. You have one more, I be- 
lieve, Constad. 

CONSTAD—Yes and it is one 
upon which the committee might 
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want to act. We have $10,000 par 
value St. Louis-San Francisco 414’s 
of °78. No reorganization plan hag 
been made and the bonds have sold 
as low as 9% and as high as 25%, 
during the year. They are on the 
books at 16. It is a question of policy 
on issues of this class. 

ALDRED—A great deal has been 
said recently about railroad reor-. 
ganizations. Some of them need it 
and, if reasonably done, I believe the 
ereditors will be better off than they 
are now. 

MARSH—In a case such as this, 
why not wait until a plan is proposed, 
sO we can go on something concrete! 

ALDRED—At 16 we are earrying 
the bonds at $1,600, so it is only a 
small part of the account. If desir. 
able, they could be charged off, or 
at least down still further. 

MARSH—I don’t think that is 
necessary. 

SAMPSON—I favor waiting. They 
are low enough now—what is the 
market, Constad? 

CONSTAD—Around 13 or 14. 

SAMPSON—It looks to me like 
the chances of getting more are bet- 
ter than of getting less. We have al- 
ready taken a licking in the charge 
down, now let’s see if some of it 
won’t come back. 

MARSH—Ordinarily I would 
have favored selling them, but as 
long as there is a definite movement 
to revamp railroads such as this one, 
I believe we should at least see what 
progress will be made the next month 
or two. As long as we are discussing 
book values, I also believe they should 
be adjusted soon. Some are out of 
line a great deal and, with the re- 
serve arrangement now used, the 
necessity for frequent changes is not 
a factor any longer. 

ALDRED—I take it we are agreed 
to wait further on the St. Louis-San 
Francisco bonds and Constad will of 
course keep us advised. Is there any 
other business? 

CONST AD—No more to report at 
this meeting. 

ALDRED—Very well, let us ad- 
journ until the next meeting. 


It is easy to be content when you 
know there is a credit: statement in 
the files, but that is not enough. 
You must know exactly what that 
credit statement indicates, for if it 
indicates a declining business, your 
loan is in danger. 
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Lessons For 1935 From 
Advertising Research In 1935 


In the reports of the various re- 
search committees, published in the 
bulletin of the Financial Advertisers 
Association, the advertising men of 
banks give the following subjects 
which they believe should be the basis 
of bank advertising, together with 
brief reasons for each subject : 


Distinctive qualities of policies and 
services—To develop distinct bank 
personality when banking is being 
standardized : show how bank is op- 
erating: or all banks would look 
alike under FDIC. 

Institutional—To establish definite 
and distinctive personality for bank. 

Commercial banking—To assist re- 
covery: to counteract code provi- 
sions: to explain loaning functions: 
changing banking legislation leaves 
public uninformed. 

Loans and lending policies—To 
help country: to create market for 
increased deposits: to increase earn- 
ings. 

Credit policies—Public is inter- 
ested. 

Bank’s stake in local industry— 
Thought by many to be only selfish 
interest. 

Savings—To increase deposits: to 
bring out idle money: prepare for 
business recovery. 

Constructive savings—encourage 
sensible thrift. 

Savings vs. speculation—Sound 
way to return to normalcy. 

Trust —To imerease’ earnings: 
people interested in what was ac- 
tually done for others: conserve 
estates: investment of money and 
management of property is job of a 
specialist: a fertile field to split ae- 
counts and double the incentive to 
save. 

Safe deposit—Increase rentals: 
hoarders are giving up boxes. 

Deposit inswrance—Get hidden 
money in circulation. 

Explain  services—Publie _ will 
value them and be more willing to 
pay for them. 

Value of services—So code will be 
accepted. 

Services and facilities—Uniform 
practices imply safety, hence wisdom 
of resuming the merchandising of 
regular services: to increase intelli- 
gent use. 

Advantages, convenience and supe- 


What is 
| a Bank? 


To many it may be merely a sub- 
stantial building on Main Street; 
to others, an impressive array of 
figures; to others, a group of 


‘ officers and employees engaged 


in rendering a public service. 


To our correspondents, this Bank 
is an institution which through a 
combination of strength, long 
experience, and an extensive list 
of well-managed bank connections 
here and abroad, is enabled to 
extend to each the facilities of all 
—a veritable clearing house of 
credit, collection, and complete 
banking service. 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 


Capital and Surplus .... . . $30,000,000 


riority of service—Best selling points 
against competition. 

Code and new charges—To insure 
successful installation and operation : 
explanation and justification. 

Convenience and reasonableness 
of charges—Service is worth small 
return expected. 

Confidence-creating appeals— 
Backed by integrity, not insurance. 

Principles of safety—Because ‘‘de- 
posit insurance’’ is no substitute. 

Functions of banks—Public is in- 
terested: public knows too little 
about them: knowledge stimulates 
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confidence. 

Fundamentals—Properly informed 
public is invaluable. 

History of banking—Close depend- 
ence of national progress upon banks, 
importance of public support as 
eivie duty. 

American banking system—lIts im- 
portance. ‘ 

Bank’s part in financial recon- 
struction—Bankers blamed for con- 
ditions. 

Bank’s record—Accomplishments 
convince. 

Federal regulations—New _ safe- 
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guards are worthless if publie does 
not know and understand. 

Personnel in advertising—Create 
closer public contact. 

In addition to this, there were 
some miscellaneous remarks about 
bank advertising, a few of which are 
quoted as follows: 

‘‘This year, more than ever, bank 
advertising should perform a service 
(as well as its obvious vidual bank.’’ 
‘*sales’’ functions), that is, it should 
lead the public to a better under- 
standing of the banking business and 
the bank’s place in the community. 






















CHEMICAL 
BANK 


TRUST COMPANY 


Established 1824 
165 Broadway, New York 


CONDENSED STATEMENT OF CONDITION 
At the close of business, December 31, 1934 


ASSETS 


Cash and Due from Banks________ $169, 570, 144.69 
U.S. Government Obligations, Direct 

and/or Fully Guaranteed_______—« 108 031,842.89 
Bankers’ Acceptances 63,187,958.87 
Street Call Loans___——Ss—~SC=«~I'2-, 661,550.00 
Eligible Paper and Short Term Notes 36,773,465.38 
State and Municipal Bonds 29,649,011.28 
Other Bonds and Investments 20,157,834.85 
Loans and Discounts 105,933,145.29 


Banking Houses Owned_________ ,_._ 642, 907.84 


Other Real Estate Owne 
Mortgages Owned 

Credits Granted on Acceptances 
Other Assets 


7,33 1,044.60 
5,247,583.40 
9,524,568.80 
1,890,320.66 


$570,601,378.55 
LIABILITIES 

Capital Stock $20,000,000.00 

Surplus________ 40,000,000.00 
Undivided Profits 8,104,409.78 $ 68,104,409.78 
Dividend Payable January 2, 1935____ 900,000.00 
Reserved: Taxes, Interest, etc. 14,347,937.45 
Acceptances Outstanding_________ 10 462,060.36 
Cer Te a ee 288,054.97 

Deposits (including Official and Certified 
Checks Outstanding $15,417,521.61) _476,498,915.99 
$570,601,378.55 


U. S. Government Obligations and other securities carried at 
$35,604,495-40 in the foregoing statement are deposited to 
secure public funds and for other purposes required by law. 


Charter Member New York Clearing House Association 
Member Federal Reserve System 





It should likewise lead the public to 
an intelligent and worthwhile use of 
banking services and facilities. 
should reveal a sympathetic under- 
standing of the average man’s prob- 
lems, hopes, and desires. Should be 
believable, sincere, interesting, time- 
lv and informative ; should definitely 
reflect the particular characteristics, 
personality and ‘‘feel’’ of the indi- 


‘*A feeling is growing among some 
bankers that since codes, insurance, 
laws, and so on, are making all banks 
alike (in the public mind) there is 


no need for advertising. This must be 


successfully countered for the sake 
of the bank. Its inference is that 
each bank can hereafter get only the 
business that drifts in. Acceptance 
of that defeatist policy would mean 
slow death.’’ 

‘* Advertising is a bank’s greatest 
weapon. Can be used two ways— 
for new business and to solidify the 
business a bank already has.’’ 

**Consider this an exceptional year 
for educational advertising, as con- 
fidence is based on information, 
never on the lack of information.” 

‘*We do not believe any bank 
should stress the importance of de- 
posit insurance, but rather the im- 
portance of the American Banking 
System. Stress satisfaction in the 
service sold to customers. Feature 
personnel in advertising for the pur- 
pose of creating a closer public rela- 
tions eontact.”’ 

‘*We will stress the fact that safety 
in management will be continued, in 
addition to deposit insurance, and 
service, convenience, and complete 
modern facilities.’’ 

‘*We feel that our FDIC assess- 
ment took most of the advertising 
(newspaper) appropriation and per- 
haps if this becomes general, news- 
papers may not be so hot for FDIC 
idea.”’ 

‘*Best way to build for better 
banking is to educate depositors in 
the essentials of a good bank. This 
is a big order which ean be filled 
only by telling the story truthfully, 
simply and in an interesting man- 
ner.’’ 

‘*Personal contact must play a far 
more important part now as an ad- 
vertising tie-in than ever before. It 
is our intention to stress person- 
ality.”’ 


Directors should be made to under- 
stand that banking is not a dangerous 
business if it is properly managed, 
which means that every director must 
become a student of banking and give 
real attention to the direction of the 
bank’s policies and methods. 


If a customer has not had it dem- 
onstrated to him that the bank ap- 
preciates his business, he is easily 
persuaded to transfer his business 
to another bank. That is why it is 
important to have at least one bank 
officer personally acquainted with 
each customer. 
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How To Make 
Depositors Like 


Charges 
(CONTEST ENTRIES) 


Editor’s Note — 

In the following columns appear 
the first entries in the Rand M‘Nally 
Bankers Monthly Customer Eduea- 
tion Contest. These are not neces- 
sarily the winners—entries are still 
being received and final results can- 
not be announced for at. least an- 
other 60 days. But there have been 
so many manuscripts submitted, and 
the ideas and suggestions contained 
therein are so timely, that it seemed 
advisable to begin making them 
available to our readers without 
further delay. 


Entry No. 1 


HE most popular conception of 

service charges is that they are 
a penalty for any transaction in a 
bank, and that they were made for 
the purpose of eliminating the small 
man from business. They are, how- 
ever, a fair charge for services ren- 
dered to you by the bank. These 
services have been received free for 
so long that it is difficult for the 
average business man to realize that 
they are an expense to a bank and 
should be paid for just as he pays 
for his lights and water. 


The main reason for the measured 
service charge is that it helps to make 
astronger bank. A strong bank must 
be a profitable bank, and if one de- 
partment loses money, another de- 
partment must make it up. In your 
business, whatever it may be, if you 
have some feature that is steadily 
losing you money, you either re- 
organize it so that it will show 
a profit, or you eliminate it 
altogether. In banks, a large num- 
ber of accounts have always lost 
money without either the bank or 
eustomer realizing it. Now banks 
ask that each account pay its own 
way, either with a balance large 
enough to offset the expense, or with 
a charge for the actual loss. In this 
way the account department will be 
self-supporting; the profits at the 
end of the year will be more sub- 
stantial; and the result will be a 
better and stronger bank serving 
you. 


A few of the services that any 


A tradition of friendly relationships 
carried through 45 years 


N ITS CONTACTS with customers, since 1889, officers and 

employees of The Northern Trust Company have made 
available a close, individual banking counsel rendered with 
sincere friendliness. Growth has not altered these relation- 
ships. As Chicago correspondent for many conservative banks 
this institution is privileged to serve in the same tradition. 

Inquiries are invited from additional out-of-town banks. 


THE NORTHERN 
TRUST COMPANY 


NORTHWEST CORNER LA SALLE AND MONROE STREETS... CHICAGO 


* 


* 


eustomer expects from a bank is that 


they collect all foreign checks he may 
receive, pay all checks he writes 
(thereby furnishing him with a 
receipt for all his bills), furnish him 
with a statement any time he wishes, 
stop payment on any check he may 
ask, and furnish him with change. 
In return for this, his balance, 
whether it be $50 or $50,000, is 
supposed to take care of all expenses. 

Every effort has been made to 
simplify the form of analyzing ac- 
eounts so that everyone can under- 
stand it. All items are figured at 
actual cost. The bank does not make 
a profit on these charges ; it asks only 


RAND MCNALLY BANKERS MONTHLY FEBRUARY 1935 


to be repaid for its loss. Interest is 
figured on the average balance, and 
the expense of the account is sub- 
tracted from it. If the difference is 
plus, the account shows a profit; if 
it is minus, the account shows a loss. 

In detail, the account is analyzed 
as follows: At the end of the month, 
the average balance is found, and 
the average daily float is subtracted 
from it. The float is the number of 
items each day that are unpaid. 
From this number 20% is subtracted 
for reserve. This is the amount that 
must be maintained in cash and has 
noe earnings. % 

On the balance, 5% interest is fig- 


8166294 
















“FIRST 


NATIONAL BANK of 
BOSTON 


1784 * 1935 


A CONDENSED STATEMENT of CONDITION 


Covering all Offices and Foreign Branches 
as of December 31, 1934 










RESOURCES 

Cash and Due from Banks and the ae of the 

United States. $199,140,101.89 
United States Government Securities. ssscsctsccess §©=SRRERERSS 
State and Municipal Securities. < - 19,449,292.70 
Collateral Demand Loans to Banks and Brokers. ae 31,754,681.25 
Loans, Discounts and Investments. — Jenktaee 260,889,974.55 
Banking Houses. . . eee re 14,214,406.77 
Customers’ Liability Account of Acceptances.. eae 11,948,855.80 
Accrued Interest Receivable and Other Assets 3,314,446.61 


Total $675,491,791.36 























LIABILITIES 


Capital. . Levevceeeecececesece $44,500,000.00 
Surplus and Profits. 30,067,914.61  $74,567,914.61 


Reserves, including Interest, Taxes, Dividend, Unearned 
Discount, and Contingencies 10,372,747.86 


Acceptances Executed for Customers 12,605, 043.83 
Endorser on Acceptances and Foreign Bills Sold 522,194.95 
Agreements to Repurchase United States Government 
i 710,000.00 
1,106,454.19 
575,607 435.92 


Total $675,491,791.36 





. The figures of Old Colony Trust Company, which is beneficially 
owned by the stockholders of The First National Bank of Boston, 
are not included in the above statement. 













ured, which gives the earnings of the and soon. Below is a simple example 
account. The reason only 5% can be of an account analysis which shows a 
used is that not all the money in a loss: 
bank is loaned at 8%. Some is in- Average balance........... $500.00 
vested in bonds and warrants, and “verse daily float......... — 
i : 425.00 
some is kept in correspondent banks, sins Weiaeeiihe. <<.c'<cs. 
so that the total income averages 
340.00 
about 5%. ee re 05 
To find the expense of the account, ree é é oe eee re eye ‘fuss - $1.70 
i i ‘J . a eposits, 10 5¢. Tie 
each item is figured as follows: De ona Sh Bang @ a eee - 
posits are charged at 5 cents each; Checks paid, 25 @ 3¢.. ere 
: : UNIO i610 0 5 6:06.06 5 aed 0as.oe 
out-of-town items deposited or 
. "I 9 
ieee, at 4 conte enek; shotks weit- SP --- ----------+--- +2 eon ee 
ten on the account at 3 cents; ANG B TOSS 2... eee eee ccc eesecsccccceees — .85 
maintenance fee of 50 cents, which The loss is debited against the ac- 


is for supplies, clerical hire, postage, count. This amount is much smaller 
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than the cost would have been if the 
customer had been forced to collec 
each out-of-town item himself, and 
buy a money order for each check 
written. 

The purpose is not to eliminate 
the small accounts from a bank. Any 
account, no matter how small, may 
pay its own way. For those who 
know they can not maintain a large 
balance, we ask that they use care 
in the amount of checks they write 

A simple way to estimate the nun. 
ber they may write is to figure one 
check for each $10 of their average 
balanee. Any one should be able to 
accustom himself to this, and the 
result will be a better and stronger 
bank serving you, and the knowledge 
that your account is appreciated and 
self-supporting. 


Entry No. 


HE service charge is most rea- 

sonable because it places the 
burden where it belongs. Following 
are three of the main reasons why 
all banks should have a measured 
service charge. 

1 Definite proof to the depositors 
that their bank is operated in a sound 
business-like manner, thereby pro- 
tecting the deposits, which is the 
first obligation of all bankers. 

2 Definite proof to the stockhold- 
ers that the cost of operation is 
closely watched, thereby protecting 
the capital which they have invested 
and bettering the possibilities of a 
just return on their investment. : 

3 Every account is handled in 
the same manner. Either the ae- J 
count carries its share of the expense, 
by maintaining adequate balances, 
or it is charged its proportion of the 
expense, which, through the meas- 
ured service charge, shows exactly | 
what amount of the expense should 
be paid by each account. 

The measured service charge is 
just what the words imply, a charge 
for service, measured by the activity. 
Not all sections of the country figure 
this charge in the same manner, 
nevertheless the desired results are 
obtained, regardless of the method 
used. Following is a brief summary 
of the measured service charge as 
computed in my city: 

A charge of 50 cents a month on 
every account that has an average 
daily collected balance of less than 
$100. This charge does not apply to 
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an account against which no check 
has been charged during the month, 
nor is it applicable to savings ac- 
eounts. 

There is an additional charge 
against all checking accounts averag- 
ing less than $1,000, of five cents for 
each check drawn during the month, 
if the checks so drawn are issued in 
excess of one for every $10 of aver- 
age daily collected balance over $100 
maintained in the account. To ob- 
tain the average daily collected bal- 
ance, we combine the closing balance 
for each day, deduct the amount in 
process of collection, and divide by 
the number of days in the month, 
which is of course, the number of 
balances used. If the account is not 
active, use the previous day’s bal- 
ance. 

In cases where an account is sub- 
ject to a charge of 50 cents, because 
the average daily collected balance 
is under $100, that account is allowed 
to draw one check for every $10 of 
average daily collected balance. On 
accounts where the average daily col- 
lected balance exceeds $100, that ac- 
count may draw one check for every 
$10 of average daily collected bal- 
ance over $100. 


Illustration : 
Collected balance ........ $50 $100 $500 
Checks drawn ...... ae 12 37 
Free checks .... a 2 2 40 
Charge for average ‘under 
SE Beau s céeeciseoweesa 50 0 0 

Charge @ 

5 cents each........ 38= .15 10=.50 0 
Total charge ............ -65 50 None 


Entry No. 3 


HE service charge is new to our 

customers and will, undoubtedly, 
require much explanation in order 
to satisfy their doubts as to its fair- 
ness and advisability. 

After much study and considera- 
tion, we have come to the conclusion 
that the best service charge plan for 
our bank is one based as follows: 
(a) If the minimum balance in the 
account falls to less than $50 at any 
time during the month, a charge of 
50 cents is made against the account. 
The number of checks allowed under 
this charge is five. All checks in 
excess of that number are charged 
for at the rate of three cents each. 
There is no charge for deposit items. 
(b) If the minimum balance is 
greater than $50, there is allowed 
one check for each $10 of the mini- 
mum balance. All checks paid over 





THE 


NATIONAL CITY BANK 


OF CLEVELAND : 
Cloveland. 5 Odes t Bank Fou nded 1845 








eo 


STATEMENT 
OF CONDITION DECEMBER 3lst, 1934 











RESOURCES 


Cash and due from Banks . ....... - =. + « $36,861,066.55 
United States Government Obligations 
(Direct and Fully Guaranteed) 





Unpledge@d . . « 2 6 6 wo st oe 6GERSRT SERS 
Pledged to secure Trust Funds 
and Public Funds. . . . . . . .  19,140,873.80 42,028,796.09 
Other Securities (of which $8,315,713.07 
matures within two years) .... . o «. «© «© SRS 
Capital Stock of the National City Building rn yy aes 2,477,816.35 
TT eee 
pe ee ae ee ee a ae a ee ee 500,954.27 
Customers’ Liability on Acceptances and Letters of Credit . 1,379,230.64 
Ger I ond ated Se a tee, 68 2S ee 325,014.45 
$121,847,880.95 
LIABILITIES 
Capital Stock—Preferred. . . . . . .  $4,000,000.00 
Capital Stock—Common...... . 4,700,000.00 
SN Sil a a OS er eS 1,026,636.22 
Undivided Profits ... . a 307,091.19 $10,033,727.41 
Preferred Stock Dividend neil 6 we Se. ee eee 40,000.00 
Reserve for Contingencies, etc... . . . . 1... ess 1,045,306.23 
Reserve for Taxes, Interest, and Other Expenses . . . . 41,855.37 
Deferred Credits and Other Liabilities. . . . . .. . 84,579.33 
Acceptances and Letters of Credit Executed for Customers . 1,379,230.64 
United States Government Deposits Secured. . . . . . 9,593,500.00 
Other Deposits 
Demand and Time Deposits Unsecured . $91,058,886.77 





Trust Funds and Public Funds Secured . 8,570,795.20  99,629,681.97 
$121,847,880.95 








that number are charged for at the arrive at those figures?’’ 


rate of three cents each. It is a well known fact, to bankers 
a ey rn Deas cow ean TSS that a great amount of time is spent 
Checks Reid. ceeeceeeeeee cane wenn es 11 on personal accounts. An actual 
Excess checks 6 x .03 _. ‘"''°* Yg survey has shown that approximately 
— 3s two-thirds of the work of a small 
oe oo balance....... - $113.69 bank is created by small active ac- 
CAI 05.50 0's 6 dan cosice sein 10 counts containing a very small per- 

‘ oe. “ie centage of the total deposits. 
} eh > ROARS ea hs = These accounts were not ‘‘ paying 
yy” pean _gg_~SCtsétthee:« freight’’ but were ‘‘thumbing 
Service charge ...........--. ‘33° ~—s their way’’ on the earnings derived 


Now, the important item of inter- from the larger accounts. This prac- 
est to the customer is: ‘‘How do you tice was perfectly agreeable to the 
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RESOURCES 


Loans and Discounts 





U. S. Government Securities . 







Investment Securities ; 

Stock in Federal Reserve Bank . 

Bank Buildings 

Real Estate gens 

Accrued Interest Receivable ‘ 
Cash and Due from Banks and U.S. Treasurer 








LIABILITIES 
Capital Stock 
NENER  ls, G ix 
Undivided Profits 
Reserve Accounts . 








Unearned Discount 






Circulation 
* Deposits 











number became too great and the 
few large accounts on which a profit 












counts. ”’ 
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FIRST WISCONSIN 
NATIONAL BANK 


OF MILWAUKEE 





Statement of Condition 
December 31, 1934 


. $ 62,977,265.04 


68,025,808.50 
4,995,768.05 
480,000.00 
4,869,804.29 
762,434.29 
367,975.45 


42,285,946.70 
$184,765,002.32 





$ 10,000,000.00 


5,000,000.00 
522,263.58 
1,607,124.31 
105,878.05 
4,054,890.00 


163,474,846.38 
$184,765,002.32 


WISCONSIN’S BANK FOR BANES 


banker as long as the number of such that a charge be made for handling 
accounts was few, but in time, the these accounts. 


The earnings derived from an ac- 


count carrying an average balance 
was realized were unable to carry of $50 at all times, would not be 


the load. The customers with small sufficient to cover the expense of 
active accounts had abused the priv- handling this account. However, it 
ilege allowed them and their accounts was found, in the smaller banks, that 
became known among bankers as most ‘‘nuisance accounts’’ contained 
‘loss accounts’’ or ‘‘nuisance ac- Jess than $50 and that those with bal- 
ances of more than $50 usually were 

In order to overcome the losses not active enough to cause them to be 
created by the fast growing ‘‘nuis- termed as 
ance accounts,’ it was suggested Hence, $50 was set as the starting 


accounts. ’’ 
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point for service charge purposes, 

To arrive at a charge for accounts 
of less than $50, we have simply used 
an arbitrary amount of 50 cents, be. 
lieving this will justly compensate 
us for our expense in operating the 
account. It must be remembered 
that the bank furnishes pass books, 
cheek books, ledger and statement 
sheets, and so on, besides being al. 
ways on the alert for forgery, altera 
tions, and so on, to checks presented 
for payment. 


The per item charge of three cents 
on exeess checks was arrived at by 
deducting from a balance of $10, the 
usual 20% reserve of $2, and com. 
puting interest on such available bal- 
ance at the rate of 444%, which is 
possibly a normal average loan rate 
for small banks. This computation 
will give you exactly 3 cents, which 
would be the income if the balance 
of $10 were maintained for each 
check paid. 


The service charge has taken much 
of the guesswork out of the commer. 
cial department, has made every 
account a separate transaction—each 
one paying its own freight, and 
above all, has strengthened the bank 
structure in doing away with the 
numerous loss accounts. A good bank 
must earn money and a good bank 
cannot and does not tolerate ‘“‘loss 
aceounts’’ any more than a_ good 
merchant tolerates ‘‘loss sales.”’ 


Divided Responsibility For 
Vault Combination 


Where securities and reserve cash 
are carried under the joint control 
of two officers, it is often experienced 
that one of them is out at lunch or 
for some other purpose when access 
to the vault is required. One way of 
avoiding this, while still keeping the 
valuable protection of dual control. 
is to divide the officers, and possibly 
some of the senior tellers into two 
groups. One of these is to have the 
first two numbers of all combina- 
tions, and the other the last two 
numbers. It is thus always possible 
to find one of each group in the bank. 
and to get a vault open, yet no one 
man has access to the securities. 

—H. W. S. 


These are days in which we need 
to ask ourselves what may rightfully 
be classified as fair banking profits. 
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Handbook Sets New Standard 
For Quick, Accurate Appraisals 


Boeckh’s Manual Of Appraisals 
is a new book of distinct value to the 
mortgage loan field. It offers a sim- 
ple, quick and accurate method for 
appraising land and buildings for 
mortgage loan and investment pur- 
poses; a method originated by Major 
E. H. Boeckh, a consulting valuation 
engineer of recognized standing. 


Although mortgage loans are al- 
ways made on the basis of an ap- 
praisal of a property, the publishers 
point out in their announcement that 
in the past these have been based 
largely upon the appraiser’s individ- 
ual judgment or guess. Estimates of 
some old and experienced men are 
uneannily aecurate; but many have 
been ‘‘sour’’ and have cost lending 
institutions millions of dollars. 

In considering the security behind 
a loan, a good appraiser values the 
property from four angles: (1) What 
is its Sound Value—what would it 
cost to rebuild, less depreciation ; 
(2) What is its Economie Value— 
what is it worth from an Income 
standpoint; (3) What is its Market 
Value—what are like properties 
bringing under present conditions; 
and (4) What is the real value of 
the land? 

Boeckh’s Manual Of Appraisals is 
designed to give the answers quickly 
and accurately, whether on the basis 
of reproduction cost, income or com- 
parative market value. It gives ex- 
tensive tables and data to guide the 
user. Furthermore, it sets forth in 
detail a new and scientific method 
for Land Valuation—Business, Resi- 
dential or Industrial. 

With his familiarity with building 
construction, and armed with the 


Il FEED DEALERo: BANKER ? 


Feeders of live stock and poultry fre- 
quently call upon feed dealers to finance 
their feeding programs. Compliance with 
such requests puts the feed dealers in the 
banking business—a business they know 


little about. 


Financial assistance to reliable feeders 
properly should come from banks. Banks 
can extend this help profitably and at the 
same time render an invaluable service to 


feeders and feed dealers. 


ALLIED MILLS 


Manual, a good appraiser can make 
as sound and accurate appraisal as 
the expert appraisal engineer, and in 
less time. The inspection work sheet 
which accompanies the book insures 
a thorough inspection of land and 
building. When filled in it becomes 
a complete appraisal report, and one 
which can be brought up to date 
quickly whenever desired. 

The Manual begins with simple 
definitions of appraisal requirements, 
giving specific plans to use under 
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INCORPORATED 


Chicago 
Tr I 


various conditions, and followed by 
general instructions on appraisal 
procedure for both field and office 
work. The book then goes directly 
into a vast tabulation of cubie foot 
costs for 97 types of buildings. These 
buildings are broken down into 
classes of construction and size, mak- 
ing a tabulation in excess of 3300 in- 
dividual eubie foot costs, with cor- 
rective factors for many thousand 
possible deviations from the standard 


types defined. (Continued on next page) 
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CITIZENS 


NATIONAL TRUST & SAVINGS BANK 
of LOS ANGELES 


ORGANIZED 1890 


Condensed Statement of Condition 
at close of business December 31, 1934 


RESOURCES 


Cash and Due from Banks 


United States Obligations Direct 


and Fully Guaranteed 


State, County, and Municipal Bonds 


Other Bonds 
Loans and Discounts 
Federal Reserve Bank Stock 


Stock in Commercial Fireproof Building | a 


Head Office Building . 


Bank Premises, Furniture and Fixtures, and 
Safe Deposit Vaults [Including Branches] 


Other Real Estate Owned . 


Customers’ Liability under Letters of Credit 


and Acceptances 


Redemption Fund with U. S. Treasurer . 


Earned Interest Receivable 
Other Resources 


TOTAL 


LIABILITIES 


Capital Stock 
Surplus 


Undivided Profits 


Reserved for Contingencies, Taxes, Interest, Etc. 
Dividend Payable January 2, 1935 


Discount Collected—Unearned 
Circulation 


Letters of Credit and Liability as Acceptor . 
or Endorser on Acceptances and Foreign Bills 


Other Liabilities 
Deposits . 


TOTAL 


$ 24,685,107.19 


10,029,365.81 
11,734,620.17 
2,138,506.89 
51,473,454.44 
420,000.00 


383,825.00 


1,288,072.93 
1,815,289.95 


290,165.09 
100,000.00 
264,945.38 
675,942.45 


$105,299,295.30 


_ $5,000,000.00 
3,000,000.00 


1,309,507.95  $9,309,507.95 


1,342,898.92 
75,000.00 
15,917.76 
2,000,000.00 


332,369.87 
113,313.50 
92,110,287.30 


_ $105,299,295.30 


Head Office: Spring Street at Fifth 


Hill Street Office: 736 S. Hill Street 


Broadway Office: 308 S. Broadway 


BRANCHES THROUGHOUT LOS ANGELES 


The extensive tables and corrective 
factors enable the user quickly to 
find the exact cost figure for the par- 
ticular building he is appraising. 

These Manual base prices are cor- 
rected to the fluctuating local prices 
by means of local index numbers, 
which are furnished subscribers at a 
reasonable fee as frequently as re- 
quested. Simple multiplication of 
the Manual cost figure with the local 
index number gives the reproduction 
cost of a building at current local 
prices of material and labor. 

The value of measuring the time 
and locality factors is apparent when 
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it is realized that local costs have 
varied as much as 50% in the last 
five years. 

The index control element is used 
again in the Manual treatment of 
land values and renders a new scien- 
tifie approach to the subject through 
analyzing the various components 
which make value and those which 
detract from it. 

If the rules are followed, it will be 
hard indeed for an appraiser to be 
wrong in his conclusions. 

The book is accompanied by a pad 
of Appraisal report work sheets, a 
request blank for local index num- 


bers, and a bulletin giving the com- 
parative building cost index num- 
bers for ten types of construction in 
leading cities. It may be obtained on 
10-day approval. 
MANUAL OF APPRAISALS 

By E. H. Boeckh; Publishers, The Rough 
Notes Co., Indianapolis, Ind.; 271 pages; 
limp binding; $5.00. 





Fire Extinguishers In 


The Bank 


How many of us have studied 
the value of these wonderful prop- 
erty and money savers? Perhaps 
some bankers will say that their 
valuables are securely locked in fire 
proof vaults after banking hours. 
This is true but fire may break out 
at any time of day or night and while 
insurance compensates for a financial 
loss, many valuable records once de- 
stroyed, can never be replaced, be- 
sides the expense incurred to con- 
tinue business operations, and the 
danger to human lives. 

From an investment standpoint 
fire extinguishers, in most cases, will 
pay their purchase cost and return 
the owner a nice profit in the form 
of reduction in insurance rates, 
over a period of a few years. The 
purchase of fire extinguishers is 
especially important to country 
banks who own buildings of one and 
two stories. The return on money 
invested by country banks is often 
from ten to fifty percent of the 
amount invested. 

For example: A country bank 
building is insured for $20,000.00 
and the contents of the building are 
insured for $8,000.00. Total amount 
of insurance carried: $28,000.00. 

The basic rate on this building is 
$1.00 per $100.00 of insurance car- 
ried. To reduce the insurance rate, 
or basic rate, it was required that 
this bank purchase four fire extin- 
guishers at a cost of $32.00. When 
the extinguishers were installed the 
basis rate was reduced 5% or a sav- 
ing of fifty cents on each $1,000.00 
of insurance. In this case the bank 
would save $13.00 each year after 
the cost of extinguishers was de- 
ducted. Here is a sound investment 
with a guaranteed dividend of al- 
most fifty percent and added _ pro- 
tection. 

Many banks are 
by salesmen on this proposition 
because it is essential that the 
banker get the actual figures and 


not canvassed 
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furnish salesmen with complete de- 
tails so that the correet saving may 
be estimated. While the above illus- 
tration would not apply to all coun- 
try banks, an investigation of your 
own problem may result in money 
saved and your property doubly pro- 
tected.—G. B. 8. 


Stock Market Profit 


By R. W. SCHABACKER 
Published by B. C. Forbes Publishing Co. 
120 Fifth Avenue, New York City 
Price $5.00. « 

The author is financial editor of 
Forbes Magazine and author of 
“Stock Market Theory and Prac- 
tice’, ‘‘Technical Analysis and 
Market Profits’’, and other books. 
He states that the present volume is 
not only for the experienced pro- 
fessional operator, but also for the 
average layman who is interested in 
drawing practical profit from his 
market operations even though they 
be only a part time hobby. 

There are several chapters on 
stock charts and technical analysis. 
The author states at the beginning of 
the book that his aim has been not 
so much to compile a complete 
volume of advanced and intricate 
knowledge for the expert student, 
but rather to construct a clear and 
easily understood handbook for the 
average investor who has neither the 
time and the background, nor the 
desire to become involved in techni- 
eal and statistical studies. 

The most interesting and most 
unusual portion of the book is that 
part which deals with the psychol- 
ogy of market operations. He de- 
scribes the average operations of the 
public ‘‘lambs’’ and the erafty cam- 
paigns of the professionals. He 
shows, in brief, that the professionals 
must make their money by taking the 
opposite side of the market from the 
public. He shows how the average 
operator may, therefore, take his 
training out of the category of the 
public lamb and align himself with 
the money-making professional ele- 
ments through bésie use of common 
sense logic and the principles of 
simple psychology. 


Watch The Old Loans 


A eredit officer points out that 
when losses occur they seldom are 
found in loans recently granted. In 
other words most banks scrutinize 


very carefully all new applications 
for loans, both as to the borrower’s 
status and the purpose of the loan. 
Losses occur among old loans, usual- 
ly renewed many times, and often in 


eases of old and ‘‘valued’’ customers 
whose credit status was taken for 
granted. The moral of which is that 
credit vigilance should never relax. 


—H. W.8 


Forr Worn NATIONAL 
Bank. 


Statement of Condition as of December 31, 


1934 


RESOURCES 


Cash and Deposits with Others. 
United States Government Obligations 
U S Bonds to Secure Circulation. 
Municipal and Land Bank Securities 
Other Securities... - 2 

Stock Federal Reserve Bank. - - 

Loans and Discounts 

Interest Earned—Uncollected 
Investment in Banking Premises. 
Building Bonds Owned (Entire Issuc) 
Furniture and Fixtures. i 
Other Real Escate. 
Customers Liability—Letters of Credic 
Assets in Liquidation - - 

Other Resources. 


$10,599, 166.52 

6,271,918.45 

1,500,000 00 

3,307 408 97 

260,651.57 

112,500.00 

15,108, 111.76 

98,813.05 
$ 1,300,000 00 
640,000.00 

1.00 1,940,001.00 

1.00 

1,000.00 

1.00 

33,942.45 


$39,233,515.77 


LIABILITIES 


Deposits: 
Individual _. 
Bank... : 
U.S Government... 
Seate, County and Cay. 


Letters of Credit—Issued or Guaranteed 


Circulating Notes Outstanding - - - ....---- 


Interest Collected—Unearned -. . 


Reserve for Interest, Taxes and Expenses... 


Capital Account: 
Preferred Stock... . .. 
Common Stock. . 





P. FULTON = 
I. i Geli: NAG TONAL BANK 


—x ATLANTA 
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—The coer 
NATIONAL 


$21,017,887.16 
9,335,360.77 
1,910,367.01 

$34,064,865.61 

1,000.00 

1,229,730.00 

56,297.69 

97,682.94 


3,783,939.53 
$39,233,515.77 


bd) 
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After having been held up in 1932, 
the Beverly State Savings Bank of 
Chicago, was held up again in 1934. 
Its cashier, describing this second 
holdup, explains why he and the 
board of directors feel that their 
bank is not likely to be attacked again. 
The second holdup was frustrated. 

The following account is in the 
words of John W. Seger, cashier. 

It was about 9:20 o’elock A. M. on 
Wednesday, November 21, 1934 when 
three men attempted to hold up 
our bank. I was at my desk talking 
to one of our customers who was 
standing at the counter which is at 
the left of my desk, when I saw one 
of the bandits enter, holding the gun 
straight ahead of him, and pointing 
it toward Clarence Yonker, assistant 
cashier, in the first cage. 

My first thought was to step on 
the tear gas pedal which is on the 
floor under the desk, but Mr. Yonker 
had seen the bandit a few seconds 
sooner and had already stepped on 
the gas pedal in his eage. There are 
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Second Holdup May Be The Last 


foot pedals to release the gas, in- 
stalled in the cages so that it can be 
released without being noticed by 
anyone in the lobby. We also have 
push buttons in other places in the 
bank where they can be easily 
reached by the clerks. 

We have 12 gas guns installed 
in various places throughout the 
bank, and when the gas is released, 
all 12 go off at once with a loud re- 
port. 

The gas worked so quickly that, as 
soon as the report was heard, the 
bandits got the full effect. Holding 
their hands up to their eyes, they 
left the bank as quickly as possible. 

In May, 1932, we were held up. 
At that time, our board of directors 
appointed a committee to investigate 
devices for bank protection. The 
committee recommended tear gas in- 
stallation, believing that it would 
prevent any loss through a holdup, 
as well as protection to every one in 
the bank. 

The gas was installed and a demon- 





[ 


Specify “Style No.” and require- 
ments for samples and prices. 





stration was given to our employees 
which convinced us that a _ bandit 
would not have a chance after the 
gas is discharged. 

From our experience of November 
21, we now know that tear gas does 
the work. 


Bandits Usually Shun 
Revolving Doors 


Bandits seldom attack a bank with 
a revolving door. There is too much 
likelihood of there being a locking 
device that would imprison a robber 
within the door as he attempted to 
flee. A revolving door is cheap in- 
surance against an attack, which is 
dangerous and nerve-wracking even 
though full insurance coverage is 
carried. Bandits seeing a bank s0 
provided have a way of leaving it 
and going elsewhere. 

—H. W. 8. 


Specialty dealers originate many 
good loans and bank officers will find 
it profitable to keep in close touch 
with their operations. 








GOOD WILL BUILDERS 


APITALIZE upon the magnetic 
**AMERICAN”’ Pay Envelopes to build good will 
... rehabilitate public faith . . . attract new patrons. 
These timely messengers carry a subtle suggestion 
in persistent fashion of a personal bank account... 
every workingman’s dream. 
most effective emissary of Good Will. 





of 


influence 


Unquestionably the 
Offer... 


American PAY Envelopes 


to Your Mercantile & Industrial Accounts 
... and Watch Deposits Grow 


@ Here are 7 standard designs of ““AMERICAN” Pay Envel- 
opes... Size 314%"x514"... Deep cut end flaps... well 
gummed . . . Printed in black, blue, green or red . . . No. 1 
grade, 24 Ib. tough manila stock . . . Exceptionally rugged, 
will withstand rough handling and will not cut... Assort- 
ments of your own selection. 


J 


The AMERICAN PAaprer Propucts COMPANY 
Pay Envelopes 
EAST LIVERPOOL, OHIO 
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WHO'S WHO IN BANKING NEWS 


Frank K. Houston Elected President 
Of Chemical Bank And Trust Co. 





Career Includes Banking Success 


In Nashville, St. Louis, and New York 


RANK K. HOUSTON was 

elected president of the Chemi- 
eal Bank and Trust Company of New 
York on January 17, and, while 
many thousand men in American 
banking are interested and pleased, 
it is doubtful if any of them are 
much surprised. Perey Johnston 
and Frank Houston have been the 
significant personalities throughout 
the Chemical’s growth from 136th 
to 14th rank among the leading com- 
mercial banks of the United States, 
and the alteration of their titles from 
president and first vice president 
to chairman and president is more a 
development than a change. 

Frank Houston was born in Wood- 
bury, Tenn. He attended Vanderbilt 
University in Nashville and there 
attracted the attention of F. O. 
Watts, then president of the First 
National of Nashville, who suggested 
a banking career to him. At his 
graduation Watts suggested that he 
accept the secretaryship of the 
Tennessee Bankers Association, and 
the two years he spent in this capa- 
city not only justified Watts’ esti- 
mate of him, but gave him a unique 
insight into banking and, what is 
more important, into bankers. 

With these qualifications he en- 
tered the First National Bank of 
Nashville as assistant cashier, and in 
1914 was called to St. Louis as assist- 
ant eashier of the old Third National, 
of which F. O. Watts had become 
president some months earlier. When 
the tripartite merger of the Third 
National, St. Louis Union Trust and 
Mechanies American National cre- 
ated the First National Bank of St. 


Louis, Frank Houston became a vice 
president of the consolidated insti- 
tution, and in 1920 Perey Johnston 
invited him to New York as vice 
president of the Chemical. Four 
years later he was elected a director, 
and since 1927 has been first vice 
president. 

He takes the presidency of the 
Chemical in its one hundred and 
twelfth year, with a record of unin- 
terrupted dividends since 1827. 

The qualities which have earned 
this recognition are not of the sort 
that lend themselves to headlines. 
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Primarily they are a sleepless deter- 
mination to improve the success of 
any institution with which Frank 
Houston is connected, coupled with 
a tireless avidity for technical knowl- 
edge and an unswerving loyalty to 
the people and principles in which 
he believes. 

His close associates and the bank 
customers whose business he has 
personally handled sometimes say 
that the Bench lost a great judge 
when he went in for banking. They 
say that he ean, and always will, lis- 
ten to both sides of a question, -and 
that his freedom from prejudice 
amounts almost to a positive talent. 
The executives of metropolitan banks 
in New York, Chicago and other 
cities, with whom he has competed 
and cooperated, are, perhaps, his 
best appraisers. One of them, (whe 
heads an institution about the size 
of his) had this to say of him not 
long ago. ‘‘Frank Houston is the 
sort of fellow who’d refuse his own 
brother a loan out of the bank’s 
funds if it wasn’t Chemically pure 
but who, in an emergency, would 
personally loan as much as he could 
spare to a friend, would never ask 
for his money back, and would never 
tell a soul about the debt.”’ 

In the judgment of the present 
writer, all successful bankers are, in 
the broad sense of the term, suecess- 
ful eredit men. Frank Houston’s 
outstanding quality as a banker is 
his power to grasp and gauge the 
most important of the three great 
C’s of Credit. He is a good exponent 
and a good appraiser of Character. 

G. Prather Knapp. 
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Locust ~ Eighth ~ St. Charles 
St.Louis 


DECEMBER 31, 1934 
€ 


THE RESOURCES 


Cash and Due from Banks : $49,694,371.53 

U. S. Government Obligations, 
direct and guaranteed— 
(Pledged), .. . $11,276,811.34 
(Unpledged) . . 26,954,346.77 


Other Bonds and Securities— 

(Pledged). ... None 

(Unpledged) . . $17,533,327.77 $17,533,327.77 
Demand Loans 7,381,026.67 
Real Estate Loans 10,566,767.29 
Time Loans . 5,585,416.91 
*Stock in Mercantile-Commerce Company 
Stock in Federal Reserve Bank in St. Louis 
Real Estate (Company's Building) 
Safe Deposit Vaults 
Other Real Estate 
Overdrafts 
Customers’ Liability on Acceptances and Letters 

of Credit 








38,231,158.11 











THE LIABILITIES 


Capital Stock 

Surplus and Undivided Profits . . 

Reserve for Dividend Payable 
January 1, 1935 

Reserve for Contingencies 

Reserve for Interest, Taxes, etc 

Unpaid Dividends 

Bank’s Liability Account Acceptances and Letters 
of Credit 

ae amg Secured: Public Funds . $11,554,835.76 

Other Deposits, Demand 86,132,219.83 

Other Deposits, Time « 


. . $3,722,163.84 











STATEMENT OF CONDITION 


Mercantile-Commerce 
Bank and Trust Company 


$87,925,529.64 


41,066,538.64 
6,000,000.00 
360,000.00 
2,550,000.00 
700,000.00 
1,500,000.00 
8,480.85 


156,499.53 


$140,267,048.66 


$10,000,000.00 


3,822,163.84 
353,166.43 
194,000.00 
4,840.50 


156,499.53 


28,049,322.77 125,736,378.36 
$140,267,048.66 








All Securities pledged are to the U. S. Government or its Agents, State of 
Missouri and the City of St. Louis, to secure deposit and fiduciary obligations. 


*The Mercantile-Commerce Company is a wholly-owned subsidiary of this Bank, 
with no Liabilities and whose Assets consist entirely of U. S. Govern- 
ment Obligations, carried at Par. 

















Houston Bankers Active In 


Civic Affairs 


Two prominent bankers of Houston, 
Texas, W. S. Cochran, vice president of the 
First National Bank, and A. D. Simpson, 
vice president of the National Bank of 
Commerce, have recently been elected to 
the board of directors of the Chamber of 
Commerce of that city. 


Elected at Boatmen’s 


The Boatmen’s National Bank in &t. 
Louis, has announced the election of Cecil 
C. Combs as assistant vice president in 
charge of commercial paper. Mr. Combs 
took over his duties the first of the year, 
his territory including virtually the entire 
southwest. He is extremely well known in 











many of the southwestern states, having 
covered that region for Moseley & Co. 








Dallas Honors Thornton 
And Adoue 


For the third year, members of the 
Dallas, Texas, Chamber of Commerce have 
elected R. L. Thornton, president of the 
Mercantile National Bank, to presidential 
authority. There is some talk of making 
it a permanent, life-long incumbency, to 
insure continuance of effective administra- 
tions. 

J. B. Adoue, president of the National 
Bank of Commerce of Dallas, has been 
named a member of a board of review, 
composed of three men, to check over the 
results of a city-wide revaluation of 
property in Dallas that is now drawing to 
a close. 








Brace Studies College Life 


Lloyd D. Brace, vice president of the 
First National Bank of Boston, Mass., is a 
member of a committee which is making a 
study of the social life of Dartmouth 
College undergraduates. Mr. Brace can 
always be found at the ‘‘1925’’ table, at 
Dartmouth alumni dinners. 








Zacher Joins Guaranty Board 


W. C. Potter, chairman of the Guaranty 
Trust Company of New York, has an- 
nounced the election of Louis Edmund 
Zacher as a director of the company. Mr. 
Zacher is president of the Travelers Insur- 
ance Company; president and treasurer of 
the Travelers Indemnity Company; and 
president and treasurer of the Travelers 
Fire Insurance Company. 

Mr. Zacher was born in Hartford on 
June 18, 1878, and began his business 
eareer in 1895, with the Charter Oak Na- 
tional Bank, later entering the employ of 
the Farmers Mechanics National Bank, 
both of Hartford. In 1904, he became 
secretary to the president of the Travelers 
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Insurance Company; was made assistant 
treasurer in 1910; treasurer in 1912; vice 
president in 1922; and president in 1929. 


Garver Heads Buffalo Com- 
munity Campaign 


The Joint Charities and Community 
Fund Campaign in Buffalo is being direct- 
ed this year by John M. Garver, vice 
president of the Manufacturers and 
Traders Trust Co., as general chairman. 
This campaign is held early every year for 
28 social service agencies of the city and is 
Buffalo’s largest philanthropic undertak- 


ing. 


Live Stock National Deposits 
Gain 93% 


For the year ending December 31. 
1934, The Live Stock National Bank of 
Chicago showed one of the greatest busi- 
ness gains in its 68-year history. Deposits 
increased from $9,276,961 at the start of 
the year to $17,914,710 at the year-end, 
a gain of 93%. 

During this same 12-month, a net profit 
of $229,405 after charges and reserves was 
shown, equal to 22.9% of capital. In 
addition to this net earning, the surplus 
account was increased from $250,000 to 
$500,000 during the year. 

David H. Reimers, president, stated that 
the bank’s business during the past year 
has expanded over a wider area than 
during previous years. 
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State-Planters Gets Recognition 


In recognition of its 69th anniversary, 
the State-Planters Bank and Trust Com- 
pany of Richmond, Virginia, was given the 
front cover of the magazine, The Common- 
wealth, published by the Virginia State 
Chamber of Commerce. The entrance to 


WALD ARIE SORT ete BEMIS. 
£ “tx 


the bank was photographically reproduced 
on the cover in a most attractive way. 
Inside of the magazine, an article told of 
the 69th milestone of the State-Planters. 

Quoting from this article: ‘‘In the 
person of its president, Julien H. Hill, the 
bank has an officer who, like his father 
before him, has devoted his entire business 
eareer to its service. The experience grow- 
ing out of his years of uninterrupted 
service is a distinct asset to the bank and 
its customers. ’’ 


Chemical Continues 111 


Year Record 


The annual statement of the Chemical 
Bank & Trust Company as of December 31, 
1934 shows deposits of $476,498,000, a gain 
of approximately, $149,000,000. 

The Chemical Bank & Trust Company 
has an uninterrupted dividend record since 
1827 and now enters upon its one hundred 
and twelfth year. 

N. Baxter Jackson, formerly executive 
vice president, succeeds Mr. Houston as 
first vice president. Joseph A. Bower was 
re-elected executive vice president; M. D. 
Howell, Wandell M. Mooney, and Spencer 
Tunnell, Jr., formerly assistant vice presi- 
dents, were elected vice’ presidents. 


Northern Trust Continues 


Steady Growth 


Compared with December 31, 1933, total 
deposits have increased $57,000,000 and 
savings deposits have increased at the rate 
of more than $1,000,000 a month to a total 
of $59,836,000. Total resources have ad- 
vanced $59,000,000. Since December 31, 
1929, total deposits of The Northern Trust 
Company have increased $200,000,000. 


“Pll be with you in a jiffy” 
In record time, the telephone takes you to friends or 


business associates. They may be just up the street or 
across the continent. The average time for making a 


Long Distance connection is one and a half minutes . 
—about half the time it took in 1929. Making your 
telephone service faster is one of the ways the Bell 


System is making it better. 


Cost Surveys 


PLUS 


Te E. S. Woolley 
organization does not stop 
with making a Cost Survey 
which lays the basis for a 
schedule of service charges 
on checking accounts. We 
stay on the job until the 
charges have been put into 
effect—to the satisfaction of 
customers and to the imme- 
diate and legitimate profit 
of your bank. 


E. S. Woolley 


Corporation 


BANK ACCOUNTANTS 
70 Wall Street, New York 


Cost Surveys 
Internal Checks and Audits 
Service Charge Plans 
Installation of Systems 


Departmental Budgetary Control 
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for Savings 
Accounts 


TIME and 


INTEREST CALCULATORS 
FOR GENERAL BANKING 


Send for Particulars 


Meilicke. Systems, Inc. 


3464 N. CLARK ST., CHICAGO, ILL. 


Specialists in 


MUNICIPAL BONDS 


Current Cenditien ef Heldings ama 
Market Quotations Furnishe 


Offerings submitted on pers 
BARCUS, KINDRED & CO. 
CHICAGO 
Franklin 5331 S. La Salle St. 


For 


“CERTIFIED” LEGAL 
REPRESENTATIVES 


Sée the 


Attorney Section 
of your new Blue Book 
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Clinton ‘Trust Advances 


E. W. Smith 


The Clinton Trust Company has an- 
nounced that Edwin W. Smith, treasurer, 
was recently elected a vice president of the 
institution. Mr. Smith will continue to 
serve as treasurer. 


Insurance Stocks Advanced 
46.8% During 1934 


Insurance stocks in the New York City 
market reached during 1934 their highest 
levels since 1931, Hoit, Rose &- Troster 
report. The weighted average of twenty 
issues (15 fire, three casualty and two 
life insurance stocks) opened January 2 
at the year’s low of 30.29 and after having 


reached the Spring high of 40.76 on April ; 


ADMINISTRATIVE AND 


21, subsequently exceeded this high in the 
Fall when it reached the year’s high of 
44.64 on November 26, the highest levels 
since September 16, 1931. The close on 
December 31, was firm at 44.47, a net gain 
for the year of 46.8 per cent. 


Mercantile-Commerce Retires 
Four On Pension Plan 


Two officers and two employees of the 
Mereantile-Commerce Bank and Trust Com 
pany, St. Louis, were retired on January 
1, in accordance with an insurance plan 
adopted by the bank some years ago, which 
provides for a definite retirement income 
at the age of 65, based upon salary and 
years of service. 

Those who retired this month are: A. 
W. Thias, vice president; F. E. Eaton, 


RESEARCH CORPORATION 


(NEW YORK) 
120 WALL STREET, NEW 
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Furnishes Investment Advisory Service to 


YORK 


QUARTERLY INCOME SHARES 


AND 


THE MARYLAND FUND 


Prospectuses May Be Obtained Upon Request 
From Your Local Investment House 
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vice-president; J. E. Cantwell, assistant 
secretary of the Bank of Commerce 
Liquidating Co.; and Louis T. Lamb, 
vault custodian. 

Both Thias and Eaton started their 
banking careers with the former St. Louis 
National Bank, Eaton commencing as a 
collector in 1888, while Thias joined the 
bookkeeping department in 1892. The St. 
Louis National merged with the National 
Bank of Commerce in 1898, and six years 
later Thias inaugurated and was made 
head of the credit department of the latter 
institution. He later was made assistant 
cashier, and in 1918, a vice-president, 
Eaton rose to the post of chief bookkeeper 
of the Bank of Commerce, then assistant 
cashier, and to a vice-presidency in 1924. 
He retires after 45 years of service with 
Mercantile-Commerce and its predecessor 
institutions. 

Cantwell joined the staff of the Con- 
tinental National Bank in 1892, which 
institution also merged with the National 
Bank of Commerce. He served in various 
departmental capacities, and was manager 
of the coupon department of the Bank of 
Commerce at the time of its merger with 
the Mercantile Trust Company in 1929. 
Louis T. Lamb retired after 13 years of 
service in the safe deposit department, 
having previously been with the Mortgage 
Trust Company in a similar capacity. 


A Business Viewpoint On 


The Federal Reserve 


‘‘The attack on our banking system 
has just begun, whatever assurances may 
be given to the contrary,’’ read a recent 
editorial in Business Week. ‘‘When new 
leadership has been developed—and when 
and if the time comes for banking and 
business to unite in protecting our credit 
system against either socialization or 
political regimentation, they will be in a 
much stronger position for having made 
the gesture of going far beyond their 
natural inclination to conform with the 
President in New Deal manifestations of 
fiseal policy. 

‘*For some time Business Week’s Wash 
ington dispatches have been pointing to 
evidence indicating that the threat of 
socialization of banking, and the creation 
of a central bank were, for the present, 
mere stage-setting menaces, preparing the 
way for overhauling the Federal Reserve 
System to make it an appendage of the 
Treasury Department and the Administra- 
tion. Therein lies the immediate threat 
to our banking system. 

‘*Tt has been pointed out here, and can- 
not be repeated too often, that the in- 
sanities of the boom days and the worst 
agonies of the depression were directly and 
almost exclusively chargeable to the fact 
that the Federal Reserve System was 
wholly dominated by a Treasury stubborn- 
ly maintaining artificially low interest 
rates on which gambling thrived, first, to 
permit the government to borrow at uncon- 
scionably low rates, and second, to main- 
tain arbitrarily and desperately a fictitious 
prosperity to the end of a particular Ad- 
ministration. 
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Age 


‘*When the Federal Reserve System was 
established, it was intended to be a reserve 
system and nothing more. The calibre of 
the men elected and appointed as officers 
of the banks and members of the govern- 
ing board were in keeping with this com- 
prehension of the importance of the job. 

‘‘Fortunately, most of the unknowns 
appointed to positions in the banks grew 
to meet their responsibilities as the sys- 
tem developed into an eight billion dollar 
banking institution. Occasionally, also, an 
appointee to the Federal Reserve Board 
has been equal to his responsibilities, but 
more often they have been subservient to 
Administration political interests. 


‘‘Because it was foreseen that the sys 
tem would probably be in the hands of 
well-intentioned men without too much 
maturity or experience in finance and 
economy, the Federal Advisory Council was 
established, to consist of one banker from 
each Federal Reserve District. The coun- 
cil has always been composed largely of 
the oldest and ablest bankers of the coun 
try. Because it had the temerity to criti 
cize the Administration policy recently, it 
is now proposed that the council be abol- 
ished. Because the Comptroller of the 
Currency, who has supervisory charge over 
all the national banks, is somewhat con- 
servative and fails to see eye to eye with 
the Secretary of the Treasury, an attempt 
is being made to kick him upstairs into 
amore profitable and less responsible job. 

‘‘Under such conditions as these, our 
eredit system generally, and the Federal 
Reserve System particularly, demands the 
earnest attention of organized business 
and the thinking citizenry.’’ 


Rapid Upturn In Real Estate 
Prices Predicted 


Present rate of absorption of residential 
space, coupled with other present economic 
factors, indicates a definite upturn in real 
estate price levels, according to Roy 
Wenzlick, vice president of Real Estate 
Analysts, Ine., St. Louis. His organization 
has made the most detailed study yet 
undertaken of economie factors affecting 
real estate trends. 

Construction costs, which may normally 
be expected to increase rather than to de 
erease as recovery progresses, will act as 
a temporary wall against new building on 
any considerable scale, until such time as 
rentals reach the point where earning 
power of existing buildings is obviously 
high enough to justify new construction, 
this detailed study of present factors and 
past experience indicates. 

Mr. Wenzlick is citing these factors as 
affecting rapid space absorption: 

(a) Undoubling of families who have 
lived previously with other families in a 
single residential unit. 

(b) Upturn in the marriage rate. 

(c) Accelerated demolition rate for 
old buildings during the depression. 

‘*‘We believe, on the basis of our 
studies,’’ he states, ‘‘that real estate 
rentals and real estate values will reach or 
exeeed those of pre-depression levels.’’ 

(It may be here noted that the number 


RAND M°NALLY BANKERS MONTHLY FEBRUARY 


of families living doubled with other 
families in the spring months of 1934 
practically equalled the then total num- 
ber of existing vacant residential units, 
according to preliminary findings of the 
Federal Real Property Inventory, made in 
64 typical cities. The percentage of 
doubled families in the 64 cities surveyed 
is announced to be 7% of those enumer- 
ated.) 


e > 
The real estate cycle appears to be the 


longest in its swing of any of the great 
economic eyclic movements. The period 
for one complete revolution of the general 
business eyele appears to be on the average 
from 5 to 7 years. The period for one 
complete revolution of the real estate 
cyele, that is to say, the length of time 
from one peak of activity or one trough 





of activity ‘to the next, appears to be a 
period of approximately 15 to 20 years. 

‘*This long swing has been accompanied 
by extremes of deviation from a normal 
rate of activity, a phenomenon character- 
istic of what we have come to call the 
durable goods industries as distinguished 
from industries concerned with immediate 
consumption goods,’’ Mr. Wenzlick says. 
Industries concerned with consumption 
goods, as foods and clothing, show in time 
of depression a deviation from normal 
activity of never more than 20%. On the 
other hand, industries concerned with dur- 
able goods, in which group comes the real 
estate and construction industry, show a 
much larger deviation. For example, resi 
dential construction at present totals only 
5% of that registered in 1927. 


Now for 1935! 


More than 1,000 advertisers 


bought 


advertising space in the Chicago Journal of 
Commerce during 1934. 


We had a 29.3% increase in advertising 


over 1933. 


More readers are buying this newspaper 


than a year ago. As a matter of fact, the cir- 
culation record reflects stability unique among 
business or financial newspapers in the United 
States. 


Publishing interpretive news of business, 
industrial news, both of which attract and 
hold readers, the Chicago Journal of Com- 
merce also provides the most complete finan- 
cial news in the Central West and is first 
among all Chicago newspapers in financial 
advertising. 


Timely, complete, accurate daily news of 
business! That is what executives read! 


Advertising published in an effort to 
interest Central Western business men is most 
productive when published in the Chicago 
Journal of Commerce. 


Chicago Fournal of Commerce 


AND LA SALLE STREET 
12 EAST GRAND AVENUE, ¢ CHICAGO 


“The daily business and financial newspaper of the Central West” 



































THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Statement of Condition, December 31, 1934 


RESOURCES 


Caso AND Due From Banks ....... . -$ $14,731,533.55 
U. S. GovERNMENT OBLIGATIONS, DIRECT AND FULLY 

NE ea ee ee ee a ae .  503,434,803.19 
STraTE AND MunicipaL SECURITIES MATURING WITHIN TWO YEARS ~—=_77,368,535.72 
OrHER STATE AND Municipat SEcuRITIES .. 31,687 ,069.16 
OTHER SECURITIES MATURING WITHIN TWO YEARS 20,452,396.52 
FEDERAL RESERVE Bank Stock .. or 8,160,000.00 
OrHER Bonps AND SECURITIES. ....... ae 93,531,587.92 
Loans, Discounts AND BANKERS’ ACCEPTANCES. .  651,069,766.03 
Bankinc Houwses . en ad by be, 9 39,930,029.80 
Oruer Rear Estate . » we ia ; 1,640,384.50 
MortTGaGEs BE kt ge ht dee Be oe 4,055,281.74 
Customers’ AccEepTANCE LIABILITY 41,436,541.55 
OrHER ASSETS. . — 11,552,917.63 


$1,999,050,847.31 


LIABILITIES 


CapirAL—PREFERRED ; a .$ 50,000,000.00 
CapiraL—ComMMon ; .  100,270,000.00 
SuRPLUS oA ao 50,000,000.00 
UNDIVIDED Prorits een 18,839,363.44 
RESERVE FOR CONTINGENCIES . , 18,570,320.70 
RESERVE FOR TAXES, INTEREST, ETC. 1,216,435.32 
Si a . 1,639,086,386.84 
CERTIFIED AND CASHIER’s CHECKS ra 70,705,988.03 
ACCEPTANCES OUTSTANDING... ; 43,836,819.86 
ITEMS IN TRANSIT WITH BRANCHES .. ae i eas hate 886,813.77 
LiaBILITy AS ENDORSER ON ACCEPTANCES AND ForEIGN BILLS 408,055.15 
OruHeER LIABILITIES. , 5,230,664.20 


$1,999,050,847.31 


United States Government and other securities carried 
at $168,034,423.17 are pledged to secure public and 
trust deposits and for other purposes required by law. 





REVISIONS IN THE BANK SYSTEM 


Banks not previously 


reported indicated by * 





NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER’ SAME TITLE 


186 New banks; 59 National and 10 National branches; 49 State and 65 State branches; 





3 Private; 74 Reopened banks; 7 National; 66 State and 1 State branch 











Sratzs & Town 





Huntsville 


Jacksonville 

Ozark 

Osark 

Russellville 
Arizona 

Casa Grande 

Altus 


Dardanelle 
Keiser 


Leachville 
Ozark 


California 
Coachella 


Colusa 
Davis 
Gardena 


Glendale 


Madera 


Manhattan Beach 
West Hollywood 


Colorado 
Denver 


Lamar 


District of Columbia 
Washington 


Florida 
Graceville 
Titusville 


Bremen 
Cordele 
Claxton 


Doerun 


Fitzgerald 


| Names or Bank anp Transir NuMBER 
= : 
|Rison Banking Co. (Opened Oct. 1) 


‘First National Bank, conservator bank 61-312 | 
(In receivershi: Mar. 6. med Oct. 18) 
~~. of Ozark 61-558 (Opened ct. 9) 
\Citizens Banking Exchange, (cooperative bank) 
(Opened Oct. 1) 
|\*First National Bank, conservator bank 61-499 
| (Reopened Nov. 24) 
| Valley | 
| 91-162 (Opened Sept. 4) 


|*Altus Banking Co. (Cooperative bank) 
(Opened Nov. 22) 

|Bank of Dardanelle 81-599 (Opened Aug. 1 
=” — Co. (cooperative bank) 


| ned 

‘Lege Foon Many Co. (Private) (Opened 
lepank’ of PX tulberry (Tellers Window of Mulberry) 
(Closed Oct. 1, reopened Nov. 20) 

| } 
|*First National Bank in Coachella 90-767 


(Opened Dec. 31. Succeeded First National 
Bank, under conservator) 


5) 
81-714 


*Bank of America National Trust & Savings 
Assn., (Colusa Branch of San Francisco)90-1353 
(Opened Jan. 2) 

*Bank of America (Branch of San Francisco) 
90-1351 (Opened Dec. 10) 


Farmers & Merchants Bank, conservator bank 


90-923 (Reo —_ Oct. 15) 
First National Bank at Glendale 90-1187 
(Opened Nov. 5) (Succeeded First National 


Bank in Glendale, under conservator) 


*First National Bank in Madera 90-383 
(Licensed and authorized to commence business, 
Dec. 3. Succeeded First National Bank, 
under conservator) 


*Bank of America National Trust & Savings 
Assn. (Branch of San Francisco) 90-1352 
(Opened Dec. 17) 

Bank of America National Trust & Savings 
Assn. (Branch of San Francisco) 90-1350 
(Opened Sept. 1) 


Union National Bank in Denver 23-90 
(Licensed Aug. 17. Succeeded South Broadway 
National Bank, under conservator) 


Lome National Bank 82-87 
Licensed = 4 25. Succeeded The Lamar 
are ree B under conservator) 


Industrial Bank of Washington 15-95 (Succeeded 
Industrial Savings B oon, under conservator. 
Rep. Aug. 30) 


Bank of Graceville 63-521 (Opened Sept. 12) 
Citizens Bank 63-518 (Opened Sept. 1) 


Comment) & Bahonge Bank (Private) 64-1156 


( | 
First National Bank in Cordele 64-1154 
Opened Aug. 23) 
Claxton National Bank 64-403 (New charter 
issued Aug. 6. Succeeded First National Bank, 
in receivership July 12, 1933) 


Citizens Service Bank (Private) 64-1157 | 
(Opened Sept. 25) 


Bank & Trust Co. (Branch of Phoenix) |..........| 





National Bank of Fitz id 64-158 (Conservator | 
bank. License issued and conservator authorized | 
to return bank to Board of Directors Aug. 9) | 


u 

















Surpius & 
CaPmraL Paogwe PRESIDENT 
$ 50,000; $ 10,000 H. M. Rhett 
Common 
50,000 
Preferred 
Se |C. W. Daugette 
GOS <cncecee T. A. West 
ere Will Hill 
ES o's ink ee hand ke cnn Vecbanwediennnaee 
1,000].......... |H. 1. Jacobs 
| 
25,000). . ...|S. G. Catlett 
600) . 4 iJ. K. Childs 
Paid w 
MN hewccwwed M. E. Staudemayer 
| 
25,000 15,000} H. W. Forbes 
Common 
25,000 
Preferred 
utddépanndebeeuneedied \P E. Hennis 
100,000 40,000| M. B. Jones 
Common Surplus | 
100,000 
Preferred } 
25,000 13,000) A. E. Christiana 
Common.| Surplus | 
25,000 } 
Preferred 
ivdactdécehuagndeades [reeseseaesanvenpentussetes 
| 
50,000 12,500) W. L. Johnson 
Common 
50, 
Preferred | 
25,000 10,000| B. T. McClave 
Common Surplus — 
25,000 | 
Preferred 
50,000 15,000) J. H. Mitchell 
Surplus | 
25,000 5,000| Travis Mixon, Sr. 
Surplus 
25,000 2,500| E. H. Ashcraft 
errr e \J . J. Maugham 
| 
100,000 10,000| W. B. Haley 
20,000 6,500/C. M. Rushing, Jr. 
Common 
30, 
Preferred 
ee |W. D. Lee, Owner 
Total — | 
responsi- 
bility 
50,000 20,000) J. H. Dorminy 
Common Surplus | 
50,000 
Preferred 


CasHIER 





Ashford Todd 


J. M. Wood 


T. A. West, Jr. 
W. A. Hudspeth 


R. P. Sargent 


\D. 8S. Tuthill, Manager 


W. J. Higgins 


iR. L. Harkey 
| Bertha Sherrick 


\J. W. Cox 
|Mrs. Garland Nichols, Mgr. 


A. M. Westerfield 


L. M. Westphal, Manager 
Ip. J. Petersen, Manager 
\J. N. Blake 


'O. C. Williams 


iC. B. Swift 


|R. L. Smith, Manager 


L. E. Grill, Manager 


H. O. Murray 


\Gale A. Lee 


E. O. McFather 
H. E. Comer 
W. L. Newton 


E. J. Patten 


|Battle Sparks 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





State & Town NAME OF BANK AND TRANSIT NUMBER CaPiITAL gon PRESIDENT | CasHIER 



























































































































Georgia — 
Quitman Citizens National Bank 64-186 (Opened Aug. 25. | _ $ 25, 000] $ 10,000 R. C. McIntosh C. D. Cocke low! 
| Succeeded Peoples-First National Bank, under Common | Surplus L 
conservator) 25, 
Preferred M 
Rhine rt ire & fcvcseabestces cucclecdletewessdtenekebevanes ....3. C. Williams, Owner 
(Opened in December 1934) N 
Illinois | 
Amboy | First National Bank in Amboy 70-1136 25,000 10,000 E. A. Sullivan L. L. Brink N 
| (Opened Aug. 11) | Common Surplus 
25,000 N 
: ; Preferred | 
Bradford | Phenix Banking Co. 70-949 (Closed July 1, 1932, ES osckéenas Peter Terms David Brown U 
| reopened Oct. 16, 1934) | | 
Chicago |*Merchants National Bank in Chicago 2-417 a er G. R. Boyles A. F. Whitehead C 
(Charter issued Dee. 21) | 
Chicago | Milwaukee Avenue National Bank 2-416 | 200,000 37,500 H. 8. French C. D. Oakley I 
(Opened Aug. 11) | I 
Lanark National Bank of Lanark 70-807 (Charter issued | ee snes CO J. R. Snively E. T. Hunter P 
Nov. 2. Opened Nov. 3. Succeeded First Common ‘ 
National Bank, in liquidation) | 25,000 P 
| e.g | . 
Mt. Carroll Mount Carroll National Bank 70-2144 | 25,000 10,000 Fred J. Rhodes F. E. Weidman ‘ 
(Charter issued Aug. 14) | Common . 
25,000} ‘ 
| | Preferred | ; 
Mount Olive | Mount Olive National Bank 70-1488 (Opened 25,000) ied we aint A. F. Prange W. W. Prange 
Nov. 10. Assumed deposits of Prange | Common 
National Bank, Prange) | 25, 
| Preferred } 
Olney Olney Trust & Banking Co. 70-414 50,000 46,420 J. P. Wilson A. A. Korn 
(Closed July 28, 1933, reopened Aug. 7, 1934) 
Percy First Nationa. Bank, conservator bank. ‘Re- 25,000 | 5,000 W. C. Davis, Jr. iC. N. Guy 
opened Oct. 19) | Surplus 
Pontiac Pontiac National Bank 70-347 (Opened Sept. 4. | 100,000 25,000 C. A. Bruer Louis Wolff Ki 
Took over part of assets of National Bank of} 
Pontiac, in liquidation) | 
Quincy State Street Bank & Trust Co. 70-52 Li Me Rae CECE SAACTEPUENGEE SU CCAUENVE MOD 6dd56-0 ee RENSES SA EUNERs AC RGEAESEROE Pe 
(Reopened unrestricted Nov. 8) 
Shawneetown | — National Bank in Shawneetown 70-666 20,000 | 10,000 Reade Ellis Max H. Galt 
os Sept. 12. Succeeded National Bank | Common Surplus 
hawneetown, conservator bank now in | 30,000 
ee Preferred | 
Staunton *First National Bank in Staunton 70-401 | Ses C. F. Hackman C. W. Weis 
(New charter issued Dec. 12. Succeeded | Common 
First National Bank and Staunton National 25, 
Bank, under conservator) | Preferred 
Indiana Pao 
Clinton |*Citizens State Bank (Branch of Newport) PP ene week eie a wNe Nah eaeel eh eek Ree .....|/Maurice Hegarty, Mer. 
71-1288 (Opened Dec. 18) 
Evansville *Lamasco Bank 71-14 (Closed Oct. 21, 1931, Sr G. C. Meyer \Otis Matthews 
reopened Dec. 20, 1934) 
Farmersburg Peoples State Bank (Opened Nov. 1) 25,000 5 — PP ee ee ee Tee T Eee! ULE Tee 
| | Surplus 
Greenwood National Bank of Greenwood 71-521 (New char- RTS John A. Henderson Lawrence Pearce ' 
ter issued Oct. 23. Succeeded Citizens Na- | Common | 
tional Bank, in liquidation) 25,000 
| Preferred | | 
Kewanna \*Farmers & Merchants ~_ en Pree err Boa baie SOSA be eee aed cass h aeoeee Ira Cree, Temporary Mgr. 
Rochester) (Opened Jan. 3 | | 
Linton Citizens National Bank 71-— 312 (To open Sept. 10. 50,000 25,000|Joe E. Turner |W. H. Crowder 
Charter issued Aug. 29. Succeeded First | Surplus 
National Bank, in receivership) | | 
Rensselaer Farmers & Merchants National Bank 71-1149 | | ee W. L. Bott J. P. Hammond 
| (Charter issued Oct. 20. Succeeded Farmers & | Common 
| Merchants National Bank, in liquidation) | 25,000 
| Preferred | 
Spiceland Fee eens Senn AD GN PUNY CUUNEEOD > = Bus. a lowe'a na aRsicw aie-acc@ Wa bicbla dca ease Nin dedewR Wena Cae epeen eeee deseo eeenaseaur es 
| (Opened Jan. 1) | 
Stroh eee EE PSS eee, Serre ena aren eRe ere Se mee erry mr rere 
(Opened Nov. 7) 
Iowa | 
Ackley Ackley State Bank 72-535 (Opened Nov. 5 eee H. A. Carstens H. 8. Lekwa 
Took over 50% of assets and liabilities of Rath 
State Exchange Bank, in liquidation) | | | J 
Cleves Peoples Savings Bank (Office SD © Neca Hes inde bac cackobine fenee awed eeneadctsdeenssaes |R. W. Aikes, Manager 
(Opened Oct. 1) | } 
Dallas Center *Brenton State Bank 72-759 (Opened Dec. 11) 50,000) 10,000|W. H. Brenton 0. D. Ellsworth 
(Took over deposit liability of Bank of Dallas | Common | Surplus 
Center, Dallas Center, Bank of Granger, | 60,000 | 
| Granger, Bank of Waukee, Waukee, and | Preferred 
| Farmers Bank, Woodward) } | 
Dinsdale Lincoln Savings Bank (Office of Reinbeck) 
pened Aug. 7) 
Durant | Bennett err. = =— «Ne i auscsie be mmaeneeeetuameeceeeueseyeenesbasbuns \H. J. Lamp and 
(Opened Sept. 4) | | J. B. Vaughn, in charge 
East Peru *Union State Bank (Office of Winterset) |.......... PS i Go nee aimee et aiGincueaginaneuea eee ip. F. Beller, Manager 
(Opened Jan. 2) | 
George | George State Bank 72-2163 (Opened Oct. 10) 20,000 | 5,000 E. E. Manuel R. W. Rossow 






Granger 





*Brenton State Bank (Office of Dallas Center) 
(Opened Dee. 11) 


bag wlkern.e KARO NGS awe Sitele COieh ie eee wane jE. W. Flack, Manager 









Henderson —— — Savings Bank (Office of Council Bs ty Se enatt ee ach ee aa Pee ie aa Se aiken ae Geo. O. Free, Manager 
ufis | | 
Iowa City Iowa State Bank & Trust Co. 72-2162 (Opened | 100,000 25,000 B. S. Summervwill M. B. Guthrie 
Oct. 15) | 
Knierim Union State Bank (Office of Rockwell City) |.......... Se ee ey Albert Arenson, Manager 
(Opened Sept. 15) | 
Le Mars First National Bank in Le Mars 72-229 a. 40,000 13,000 R. J. Koehler R. E. Tool 
Aug. 27. Succeeded First National Bank, Common Surplus 
receivership) 25,000 | 
| Preferred | 
Liscomb Union-Whitten State Savings Bank (Office of Dice ak eeea’ 














Union) (Opened Nov. bn | Le ccesevecofocsececedeecnsceeseeesseselesecceseesccesoeesesenecs 
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Strats & Town 


Ce 

—o Grove 
Macksburg 
Mallard 
Morrison 
Newell 
Odebolt 
Osceola 


Rolfe 
Runnells 


Salem 
Shellsburg 
Slifer 
Swea City 
Truro 
Waukee 

e Oberlin 

Setfensville 


Carrollton 
Clinton 


Jeffersontown 
Lewisport 


Murray 


N — 
icott City 


Frederick 
Middleton 
Poolesville 
Sykesville 
Walkersville 


Massachusetts 
Barre 


Canton 

Dedham 
Fitchburg 
Needham 

North Brookfield 
Quincy 

Spencer 
Stoughton 


Big Rapids 
Bloomingdale 
Concord 


Crystal Falls 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 











Name or Bank anv Transit NuMBER 


| Consent Trust & Savings ee (Office of 
dridge) (Opened Aug. 4 

leunt nion State Bank (Office of Winterset) 

| (Opened Jan. 2) 

|Central Trust & Savings Bank (Office of 
Emmetsburg, i pees Sept. 5) 

| Lincoln Savings Bank (Office of Reinbeck) 

| (Certificate issued Aug. 3) 

|*First National Bank 72-789 (C pe Sept. 18, 

| 1933, reopened Nov. 28, 1934 

| Odebolt State Bank ‘Certificate to do a banking 

| business issued Nov. 1) 

|*Clarke County State Bank 72-2165 

| (Opened Jan. 3) 

Rolfe State Bank 72-2161 sOnsnet Sept. 24) 

Hartford-Carlisle Savings Bank (Office of 
Carlisle) (Rep. Nov. 19) 

Farmington State Bank (Office of Farmington) 
(Opened Mar 

“a Savings oom (Office of Urbana) 

ned 

Security bod Rank (Office of Farnhamville) 
(Opened June 1) 

State Bank of Ledyard (Office of Ledyard) 
(Opened Aug. 23) 

*Union State Bank (Office of Winterset) 

| (Opened Jan. 2) 

|*Brenton —_ Bank (Office of Dallas Center) 
(Opened Dec. 11) 

*Union State Bank 72-315 (Opened Jan. 2) 

|*Brenton State Bank (Office of Dallas Center) 

(Opened Dec. 1) 


Decatur County National Bank 83-596 (Suc- 
ceeded Oberlin National Bank, under con- 
servator and First National Bank, Norcatur) 


Elkton Bank & Trust Co. (Agency of Elkton) 
(Opened July 2) 

Kentucky State Bank 73-782 (Opened Oct. 1) 

First National Bank in Clinton 73-246 (Opened 
Sept. 1) Succeeded First National Bank, under 
conservator) 


|*Jeffersontown Bank 73-784 (Branch of P aang of 
| Middletown, Middletown) (Opened Jan. 15) 
First-Owensboro Bank & Trust Co. (Office of 
Owensboro) 73-783 (Opened Aug. 8) 
Peoples Savings Bank 73-669 Giecguaniention of 
— Bank, in receivership Nov. 23, 
Farmers Bank 73-179 (Opened Dec, 1) 


Commercial & Farmers Bank 65-105 (Opened 
Nov. 1. Taking over assets of Washington 
Trust Co., in receivers yy 2, 1931) 

Western Maryland Trust 

n 
Valley State Bank 65-301 (Opened Aug. 8) 


xo yg ea 
n ug. 
Sykepriiie State Bank 65-302 (Opened Aug. 9) 


Walkersville Bank 65-303 
(Opened Aug. 9) 


Worcester County Trust Co. (Branch of 
Worcester) 53-544 ( med Nov. 13) 

*Norfolk County Trust Co. 53-517 
(Office of Brookline) 

*Norfolk County Trust Co. 53-401 
(Office of Brookline) 

Worcester County Trust Co. (Branch of 

| Worcester) 53-191 ( ~~ Nov. 13) 

*Norfolk County Trust 53-610 
(Office of Brookline) 

Worcester County Trust Co. (Branch of 
Worcester) 53-619 ( med Nov. 13) 

*Norfolk County Trust Co. 53-214 
(Office of Brookline) 

Worcester Caw, an Co. (Branch of 

Worcester) 53-455 ( “2 Nov. 13) 
*Norfolk County Trust 53-608 
(Office of Brookline) 


First State Bank, omega bank 74-313 
(Reopened Nov. 1 

Peoples 8 State Senin Bank 74-554 (Receiver 

discharged and conservator appointed Sept. 25. 

Now operating under conservator. Reopening 
contemplated before Dec. 1) 

Peo venkeewen ¥ Bank, conservator bank 74-572 
( ned Oct. 6 6) 

Central State Bank of Benzonia 74-574 (Closed 
Dec. 9, 1932; reopened Sept. 4, 1934) 


Big Rapids Savings Bank 74-284 
Conservator bank. Reopened Aug. 18) 
les State Bank, conservator bene 74-581 
( pened Nov. 7) 
Farmers State Bank, conservator bank 74-605 
(Reopened Nov. 7) 
First National Bank 74-614 (Opened Oct. 1. 
Succeeded Iron County National Bank and 
Crystal Falls National Bank, under 
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| Cassa, |suaeus &! 


Prorits | 


PRESIDENT 





Surplus 


5,000 


Surplus 


5,000| John Waller 

















conse |rvator) 





5,000|A. E. Peterson 


T. H. Stokes 


R. L. Bronaugh 
J. D. Mahon 


Wm. B. Cutshall 
Wm. J. Kepler 
Sidney Thompson 
A. C. Brown 

G. L. Ramsburg 





F. H. Clark 





H. B. Woodward 


Cashizr 


'E. G. Weismann, Manager 


. M.S. Creger, Manager 


A. H. Steil, Manager 
Audrey Stock, Manager 
L. A. Ericksen 


| Julian Frost 


|E. P. Lomen 
|Sam McAdoo, Manager 


|W. W. Simkin, Mgr. 

C. W. Hoon, Manager 

O. W. Madson, Mgr. 

A. J. Bilsborough, Manager 
A. L. Purvis, Manager 

|S. M. Nissly, Manager 


N. E. Hollen, Asst. Cashier 
J. H. Hamiel, Manager 


J. R. Betts 


Earl Russell, Mgr. 


Fred Dowd 
C. V. Heaslet 


|W. G. Brooks, in charge 
Ruth H. Toler, Manager 
W. G. Miller 


R. D. Jeter 
J. C. Jenkins 


E. R. Eshleman, Treasurer 
E. M. Kepler 

G. L. Smith 

H. W. Clarke 

P. H. Claggett 


Clyde H. Swan, Manager 

J. H. Landick, Manager 

iG. G. Watt, Manager 

|F. W. Holden, Vice Pres. 

E. R. Keith, Manager 

J. E. Ryan, Manager 

E. L. Mitchell, Jr., Manager. 
8S. H. Swift, Asst. Treas. 

E. 8. Maleolm, Manager 


H. E. Vaupell 


I. P. Jones 


F, N. Ford 
A. B. Wiggins 
D. G. Dood 
Ward J. Kelly 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


Strats & Town 




















Surpius & 


CaPImTraL Paosrs 


Name or Bank anp Transit NuMBER PRESIDENT 





—————___—_———-} 
| 


Michigan 


Dundee 

wd Lansing 
Ferndale 
Freeland 
Grand Ledge 
Harbor Beach 
Holt 
Kingston 
Lake Odessa 


Lapeer 
Linwood 


Manistique 


Martin 
McBain 
Mesick 
Montague 
New Boston 
Newport 
Niles 

North Branch 
Ortonville 
Oscoda 
Owosso 
Owosso 
Paw Paw 
Pentwater 
Pinconning 
Port Austin 
Port Huron 


Rogers City 


Romeo 
Saginaw 


Scottville 


Stanton 


St. Louis 
Webberville 
Yale 
Minnesota 
Wabasso 
wBoouewille 
Guntown 


Pickens 


Sallis 


Missouri 
Independence 


Maplewood 


The Monroe County Bank 74-445 
(Conservator bank. Reopened Aug. 27) 


East Lansing State Bank, conservator bank 

State Savings Bank, conservator bank 74-663 
(Reopened Sept. 24 

Ww a State a (Branch of Birmingham) 


| (pened Dec. 

ee nd State ek conservator bank 74-652 
(Reopened Oct. 8) 

|Grand ge State Bank, conservator bank 


State Bank of Harbor Beach 74-386 (Conservator 
bank. Reopened unrestricted Aug. 11) 

Holt State Bank, conservator bank 74-1097 
(Reopened Oct. 6 

Kingston State Bark, conservator bank 74-700 
(Reopened Nov. 5) 

Union Bank 74-432 = Farmers and 
Merchants Bank and Lake Odessa State Sav- 
ings Banks (Both under conservator) Sept. 4 

Lapeer Savi Bank, conservator bank 74-304 
(Reopened Nov. 24) 

State Bank of Linwood, conservator bank 
74-898 (Reopened Oct. 6) 

First National Bank at Manistique 74-280 (New 
charter issued Oct. 11. Suc ed First Na- 
tional Bank in Manistique, under conservator) 


Martin Exchange Bank (Private) 74-727 
(Conservator bank. pened Aug. 20) 

McBain State Bank, conservator bank, 74-730 
(Reopened Nov. 5) 

Cadillac State Bank (Branch of Cadillac) 
74-1183 (Opened Oct. 1) 

Farmers State Bank, conservator bank 74-748 
(Reopened Nov. 3 

People State Bank? conservator bank 74-760 

pened Oct. 8 

Noman State Bark, conservator bank 74-764 
(Reopened Sept. 24) 

State Bank of Niles 74-250 
(Conservator bank. Reopened Aug. 11) 

Pioneer Bank, conservator bank 74-766 
(Reopened Nov. 26) 

*State Bank of Ortonville, conservator bank 
74-775 (Reopened Dec. 18) 

Oscoda State Savi Bank, conservator bank 
74-776 (Reopened Nov. 3) 

*Citizens Savings Bank, conservator bank 
74-169 (Reopened Dec. 24) 

*State Savings Bank, conservator bank 74-170 
(Reopened Dec. 17) 

Paw Paw Savings Bank 74-378 
(Conservator bank. Reopened Aug. 4) 

Pentwater State Bank, conservator bank 74-441 
(Reopened Nov. 30) 

*Pinconning State Bank, conservator bank, 
74-501 (Reopened Nov. 27) 

*Port Austin State Bank, conservator bank 74-520 
(Reopened Dec. 10) 

— Savings Bank 74-97 (Succeeded United 

States Savings Bank, under _eemeereaned) 

Presque Isle County Savings B , conservator 

bank 74-816 (Reopened Oct. 6) 





*Romeo Savings Bank, conservator bank 74-362 
(Reopened Dec. 24) 

Saginaw rw Bank 74-27 (Opened Nov. 5. 

ucceeded Peoples American State Bank, 

in meen med + my Oct. 31, 1933) 

State Savi Bank, conservator bank 74-829 
(Reopened Oct. 6) 

*State Savings Bank, conservator bank 74-847 
(Reopened Dec. 24) 


Commercial Savings Bank, conservator bank 
74-352 ey Nov. 15) 
Farmers State Bank, conservator bank 74-882 
BR ng he Nov. 28) 
e State Bank, a bank 74-430 
(Reopened Nov. 24) 


Wabasso State Bank 75-1610 (Opened Oct. 6) 


yet Beak A yn Co. (Branch of Tupelo) 


it. 4) 

rants ie & Trust Co. (Branch of Tupelo) 

med Sept. 1) 

Pickens Bs 85-427 (Closed May 24, 1932. 
Reopened Aug. 20, 1934) 


Merchants & Farmers Bank (Branch of 
Kosciusko) (Opened Sept. 4) 


Chrisman Sawyer Bank 80-78 (Opened Nov. 5. 
Took over 70% of the deposit liabilities of 
Chrisman Sawyer Banking Co.) 


lewood Bank & Trust Co. 80-1086 (Assumed 
8% of deposit liabilities of Bank of Male. 
wood & Trust Co., in liquidation) 


74-320 (Reopened for normal business Oct. 27) 





$ 1,000/H. L. Meck 


A. R. Gillies 
.|D. E. Wagner 
H. E. Gunn 
Albert Peter 
Fred W. Bulling 


Ww. F. Robinson 

|J. E. Prieskorn 

iE. W. Van Osdale 

A. Marshall 

Grace McCartney, A. Cash 


\J. A. Ouillette, 
| V. P. and Cash 
|Mauritz Carlson 


E. H. Shepherd IC. N. Wicks 
0. O. Dunham \Jas. Schepers 
E. D. Hilton, Manager 


| 
Adolph Anderson 


'F. C. Ballard 
H. G. Taylor 
E. R. MeNichol 


iJ. A. Rapley 
William Narrin 


H. L. MeNichol 


C. K. Oldt 
J. R. Fotheringham 
H. F. Finan 





1,000 G. W. Grambau 
Undivided 
Profits 
J.J. Brewer 


F. E. McWhirter 


D. 8S. Seaman 
J. M. Shackelton 


P. W. McPhail 
E. 8. Stebbins 


R. J. Smith 
D. J. Starks 








A. F. Hassenstab 


\Seth Pounds, Manager 
C. W. Yarber, Manager 
E. J. Spengler 


W. E. Craft, Manager 


C. R. Layland 


J. M. Lukens, Treas. 


(Continued on next page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Srate & Town Name or Bank anv Transir NuMBER Caprrat [Sumrtos & PRESIDENT CasHIER 


- 


Missouri F 
New Madrid Bank of New Madrid 80-1796 $ 25,000 $ 5,000/S. L. Hunter G. N. Whitt 
(Opened Aug. 27) 
Owensville Citizens Bank 80-1797 (Opened Nov. 12) 25,000 5,000|F. W. Stukenbroeker |A. F. Berger 
Nebraska } ; 7 
Malmo Security Home Bank 76-793 10,000 6,000) Emil Barry J. C. Erlander 
(Opened Aug. 11) Common 
15,000 
erred 


Pref 
Scribner First National Bank in Scribner 76-290 (Suo- 20,000 10,000|Claus Ehlers lA. R. Kuhlman 
ceeded First National Bank, under conservator)| Common Surplus 


Preferred 
Wymore bf National Bank 76-102 (Opened Oct. 15. 10,000) W. A. Stahl 
oa First National Bank, under con- Surplus 
servator 


Nevada 
Battle Mountain Battle Mountain State Bank (Closed Dec. 13, 1932 
ey July 3, 1934 restricted) 
Tonopah *First National Bank in Reno (Branch of Reno) ,|.. C. E. La Bree, Manager 
P 94-59 (Opened Dec. 17) . 
New Jerse 


Asbury Park Seacoast Trust Co. 55-243 (Closed Dec. 22, 1931, 100,000 50,000|E. T. Mitchell F. F. Allen, Treasurer 
reopened Oct. 15, 1934) 

Bloomfield Bloomfield Bank & Trust Co., Watsessing Office 
(formerly office of Watsessing Bank) 

Burlington Burlington City Loan & Trust Co. 55-256 100,000 119,000| Harry Prosser C. E. Friehafer, Treasurer 
(Closed Dec. 29, 1931; reopened Sept. 1, 1934) Common 

100,000 

, : Preferred 

Fort Lee First National Bank in Fort Lee 55-393 (Author- Joseph Cook iG. C. Willson 

ized to commence business Oct. 23. Succeeded 

First National Bank, under conservator) 

Newfield First National Bank in Newfield 55-534 i ned 10,000) W. L. Lewis W. C. Davis 
Aug. 2. Succeeded First National Bank, in Surplus 
liquidation) | 

Pleasantville Mainland National Bank 55-429 (Opened 27,500)A. P. Miller Osborne Ware 
Oct. 22. Succeeded First National Bank, under 
conservator) 





| 


West New York National Bank of West New York 55-527 W. G. Chapman IC. B. Weghte 
(Charter issued Nov. 30. Succeeded First 

National Bank, under conservator) 
| 


New York } 

Alexandria Bay Northern New York Trust Co. (Branch of |L. N. Springsteen, Mgr. 
Watertown) 50-1171 (Opened in Sept., 1934) eee 

Avon Union Trust Co. 50-1176 (Office of Rochester) \O. K. Cooper, Mar. 

: (Opened Sept. 22) 

Corinth Manufacturers National Rut (Office of Troy) 
50-1179 Somes Nov. 15) 

Elmira Mechanics Savings Bank 








Hammond Citizens National Bank 50-920 (Closed Oct. 12, 
1933, reopened Oct. 15, 1934) 
Mechanicsville tate a (Branch of 


Middleport — county National Bank & Trust Co. 
(Branch of Lockport) (Opened Sept. 26) 
Newark Lincoln-Alliance Bank & Trust Co. (Branch of 


Ozone Park, 

New York City York (Branch of A — New py City) 
(Opened Nov. A Lr Ozone Park 

National Bank, under conserv a 

Phelps Notional I pene ot Th of Phel 50-821 (Ope: / 10,000/E. S. Warner L. G. Hatch 

Sept. 24. Phelps Necoaal Bank, Surpl | 

under eames | 

Preferred 


Pulaski Lincoln National aan S & Trust Co. (Branch of |L. J. Truesdall, in charge 
Syracuse) (Opened Oct. 1) 
Sodus “a Lis 6 Co. Gae of Rochester) 50-1177 F. H. Helmbold, Mgr. 


Union” Tres Set (Office of Rochester) 50-1178 A. F. Kurts, Mgr. 
(Opened Sept. 15) v 

Lawrence-Cedarhurst Bank Giontes Woodmere Warren Wicks, Manager 
Branch) 50-1180 (Opened Nov. 1) 





First Citizens Bank & Trust Pa, (Branch of 
Smithfield) 66-904 (Opened Nov. 26) 
Bank of Clayton 66-902 (Opened Sept. 1) 


National Bank of Commerce 66-127 (Opened 100,000| *"£o,000) Kay Di J. G. Reading 
Oct. 22. Succeeded First National Bank, under} Common pod. 
conservator) Prdaai 
Mebane Durham sam Lose & Pee Co. (Branch of Durham) J. Yates Parker, Manager 
Pinetops Pinetope Banking Co. Sette (Closed Apr. 2, 1931 25,000 C. ic 8. B. Kittrell 
Princeton = , LF a of Micro) (Rep. Mies Lila Stuckey, in charge. 





Spring Hope First-Citizens Bank & Trust Co. (Branch of J. J. Pitts, Manager 
Ohio Smithfield) 66-903 (Opened Nov. 19) 


Amherst Amherst Park Bank Co., conservator bank 25,000 J ~ F. I. Hubbard 
56-1250 (Reopened for normal business Oct. 5) Comes 


6 


Preferred 
Berea Bank of Berea Co. 56-578 (Taken possession of 75,000 3 . G. Wilki L. A. Fowles, Secy.-Tr. 
by State -— Sh ~—,; = to expedite 
reopening. 








(Continued on next page) 
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State & Town 

















Berea 











Bethesda 

















Canton 











Chagrin Falls 
Cleveland 























Elyria 























Elyria 


























Hamler 








Lorain 




















Lorain 











Lorain 























Massillon 


Paulding 
































Salineville 

















Sharonville 


West Milton 

















Woodville 















Oklahoma 
Pawhuska 














Texola 


Oregon 


Condon 


















Toledo 


° = 








Bridgeville 














Gratz 














Hamburg 








Marietta 















Oil City 











Patton 








Pittsburgh 

















Pottsville 























Ohio 














NaME oF BaNK aND TRaNstr NUMBER 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


CaPITAL 


Surpius & 
Prorits 


PRESIDENT 





CasHIER 





| 

Commercial & Savings Bank tg (Taken 
ner ae med of by State Banking Dept. to | 
acilitate reopening July 31. sened a. 5) | 

Goshen National Bank 56-720 (Opened Sept. 5. | 
Succeeded First National Bank, conservator — | 
bank, which was placed in receivership Sept. 21) | 

*First Trust & Savings Bank, conservator bank 
56-76 (Reopened Dec. 29) 

*Central United National Bank (Chagrin Falls 
Office) 56-624 (Opened Dec. 20) 

—— American Bank Co. 6-85 (Opened Oct. 1. 

| organization of North American Trust Co., 
yee Aug. 8) | 





|*Elyria Savings & Trust Co., conservator bank | 
| 56-200 (Reopened Dee. 11) | 


|*Savings Deposit & Trust Co., conservator bank | 
56-198 (Reopened Dec. 11) 


|*Hamler State Bank, conservator bank 56-978 
ned Dec. 15) | 

| oneal Bank ay conservator bank 56-108 

| (Reopened Oct. 19) 

City Bank Co. 56-109 (Conservator bank. } 
Reported to open Aug. 13) 

National Bank of Lorain 56-110 (Charter issued 
Oct. 20. Succeeded National Bank of Com- 

| merce, in receivership) 


Notes 


|*State Bank of Massillon, conservator bank Rape Pee 


| 56-215 (Reopened Dee. 19) } 

National Bank of Paulding 56-607 (Authorized | 
to commence business Nov. 3. Succeeded 

| Paulding National Bank, under conservator) 


Citizens Banking Co. 56-1138. 
bank. Reopened Aug. 13) 





(Conservator 


\*Sharonville Bank, conservator bank 56-1150 
(Reopened Dec. 24) 


| Citizens National Bank in West Milton 56-718 
(Opened Sept. 10. Succeeded First National 
B (conservator bank placed in receivership 

Sept. 21) and Citizens State Bank, in liquidation | 
*State Savings Bank, conservator bank 56-804 
(Reopened Dec. 1) 


| 


National Bank of Commerce in Pawhuska 86-187 
(Opened Nov. 30. Assumed total liability 
deposits of Citizens-First National Bank and 
National Bank of youre) | 

Farmers State Bank 86-1254 (Opened Nov. 13) | 


| 
First National Bank in Condon 96-113 
(Licensed and authorized Aug, 4. Succeeded 
First National Bank) 


National Security Bank 96-340 (Opened Dec. 1) 


First National Bank in Bedford (New charter 
issued Oct. 17. Succeeded First National Bank 
& Trust Co., under conservator) 


Bridgeville National Bank 60-930 (O 
Aug. 27. Succeeded First Nation: Berk, 
under conservator) 


Gratz National Bank 60-1177 (Charter issued 
Nov. 3. Succeeded First National Bank, under 
conservator) 


National Bank of Ham 60-895 (Charter 
issued Aug. 23. meee ied First National 
Bank & Trust co under conservator) 

Exchange National Bank in Marietta 60-915 

(Opened Oct. 8. Succeeded Exchange National 

Bank, in receivership) 











Oil City National Bank 60-344 (0; 
Succeeded The Oil City Nation 
| conservator) 


med Oct. 1 
Bank, under 


First National Bank at Patton 60-771 (Opened 
Sept. 8. Succeeded First National Bank, 
under conservator) 

National Bank of America in Pittsburgh (Char- 
tered, licensed and authorized to commence 
business Sept. 27. Succeeded National Bank 
of America at Pittsburgh, under conservator) 

City National Bank 60-253 (Opened Sept. 6. 
Succeeded Merchants National Bank, under 

conservator) 








$ 100,000| $ 85,000|\Wm. H. Ames 
50,000 10,000) W. S. Glasgow 
Surplus 
100,000 41,000|\J. W. Woods 
Common 
100, 
Capital | 
debentures | 
200, _ 100,000/A. J. Robinson 
Capital | Surplus | 
100,000) | 
Capital 
| debentures 
Ts si Sewanee J. B. Seward 
Capital 
100,000 | 
Capital | 


100,000 30,070|D. H. Aiken 
100,000 | 93,000|D. A. Cook 
| ee: |L. A. Fauver 
Common | ‘ 
100, | 
Preferred | 
ag eS erededesensssedans 
iss esas IC. L. Straw 
Capital | } 
| Preferred 
35,000 13,930\J. L. Hutson 


| | ,000|L. A. Pearson 
| Common | | 
| 25,000) 
Preferred 
35,000 13,000|0. E. Bittinger 


100,000 20,000/E. T. Kennedy 
Surplus 
15,000 1,500|T. P. Higgins 
: Surplus 
25,000 10,000|J. F. Reisacher 
Comoe Surplus 
3, 









F. N. Hayden 





ey Ee M. M. Cohn 


* 75,000 } 


| 
. 25,000 10,000| Dante Pigossi 
Common Surplus | 
25,000 
et) eee iG. C. Adams 
Common | 


125,000 | 62,500 W. G. Hahn 
Surplus 
25,000 10,000|E. K. Tingley 
Common Surplus 














300,000 | 150,000/H. J. Crawford 

Common | Surplus 
000 

EP RT j++ ++++++ee/H. L, Stevens 

125,000 50,000|T. W. Friend 
Common Surplus 

125,000 
Preferred 

100,000 50,000|J. C. Lee 
Cm Surplus 








O. L. Smith 


\R. C. Horton 


aereTe R. E. Warnes, Cashier in 
charge 





IF. V. Verbic, Treaseres 
A. R. Tite, Treasurer 


iF. L. Shaw, Treasurer 


|E. G. Cooper, Treasurer 
IR. L. Rankin 
|Harry Nicholl 


| 
\O. W. Medaugh 


P. E. Reeves 


0. L. Buchanan 


|A. W. Emch 


| 


lw. O. Dildine 


Earl Francis 


W. L. Hollen 


Chas. P. Moore 


J. K. Manock 


C. L. Holman 


H. H. Umholtz 


E. H. Byers 


G. R. Miller 


A. R. McGill 


F. X. Young 


H. J. C. Breker 





T. J. Rank 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





Surpitus & 


Srate & Town NaMeE OF BANK AND Rransir NuMBER CaPITAL Prorirs 


PRESIDENT CASHIER 


Pennsylvania 
Keading Union National Bank of Reading 60-35 (Charter |$ 1,000,000) $ 500,000 Ferdinand Thun |R. E. Gebret 
issued Oct. 5. Opened Oct. 8. Succeeded Common } | 
Farmers National Bank & Trust Co., Reading 500,000 
National Bank & Trust Co. (including West Preferred 
Reading Title & Trust Co.) and Penn National ’ 
Bank & Trust Co., under conservators) 
Shenandoah Union National Bank 60-225 (New charter issued 100,000 60,000|F. E. Mellet |D. L. Watson 
Oct. 23. Succeeded Citizens National Bank Common Surplus } 
and First National Bank, under conservators) x | 
South Carolina ‘ Preferred 
Aiken Bank of Aiken 67-702 (Opened Sept. 4) 100,000 8 ~ gy T. G. Tarver 
} urplus 
Blackville | Blackville De | 67-229 (Opened Aug. 13. 250 T. O. Boland T. O. Boland 
Succeeded Blackville) | 
Branchville Branchville 1 er 67-704 (Opened Oct. 15) 2,500 J. B. Henderson J. M. Byrd 





Columbia Citizens & Southern Bank of South Carolina | \H. H. Morgan, Jr. 
(Branch of Charleston) 67-37 (Opened Nov. 1) | 
Fountain Inn *Citizens Bank 67-706 (Opened Jan. 2) | 3, sae G. P. Wenck O. E. White 
a» Surplus | 
Hemingway *Hemingway Depository Inc. 67-705 | 2,6 eee fe |E. W. Ingram 
(Opened Jan. 1) } 
Summerton Summerton Depository (Opened Sept. 10) 2, L. E. Brailsford C. N. Plowden 


South Dakota = 
Pierre First National Bank in Pierre 78-52 (Opened Aug. : 10,000/ E. P. Theim iL. L. Branch 
25. Succeeded First National Bank, under con-| Common Surplus | | 
servator) 30,000 | | 
| Preferred | 
Tennessee : 
Bolivar Bank of Bolivar 87-233 (Conservator bank. 30,000 14,590|G. M. Savage \J. L. Mitchell 
Reopened for business on normal basis Aug. 20)/ } | 
Elizabethton Citizens Bank 87-794 (Opened Oct. 1) E. L. Caudell |R. C. Turrentine 


Blount National Bank 87-795 (Opened Oct. 15) | f | 25,000|W. B. Townsend I. L. G. Stooksbury 


| 
Brownwood Citizens National Bank at Brownwood Cfrenead. 
and authorized to commence business Sept. 28 
Succeeded Citizens National Bank in Brown- 
wood, under conservator) 
Bryan — —_ Bank & Trust Co. 88-2173 (Opened | | 5,000|R. W. Howell 
it. | | | 
Eastland ~~ — Bank 88-2175 (Opened | |W. C. Campbell |Albert Taylor 
| Nov. | | 
Hillsboro | Hillsboro State Bank 88-2174 (Opened Oct. 22) | D. W. Triplet F. B. Triplet 
San Antonio Bexar County National Bank (Opened Oct. 22. | 200, 124,000/W. C. Sparks |A. B. Crowther 
Succeeded Commercial National Bank, closed | | 
Jan. 31, 1934) | _ 300,000) 


White Deer Farmers National Bank 88-1934 (Opened 26,000 | 12,000/A. J. Dauer \J. C. Freeman 
Sept. 29) (Succeeded First National Bank, | | 
under conservator) 





| 

Vermont : 
Ludlow | Ludlow Savings Bank & Trust Co. 58-106 50. 41,463/H. L. Skeels Daniel Edwards, Treasurer 
| (Conservator bank. Reopened Sept. 1) Capital } 

} 50,000 | Notes, Sur- 


Montpelier Montpelier Savings Bank & Trust Co., con- 
| servator bank 58-44 (Reopened Sept. 1 on an | 
Virginia | unrestricted basis) | 
ene News | Industrial Loan Bank 68-721 (Opened Nov. 12) £ | .E. W Zera Cannaday 


ashington : 
Colfax | First Savings & Trust Bank 98-81 (Closed Feb. 14, } iJ. J. J. H. Ottmar 
| 1933. Reopened Aug. 8, 1934) | 


Mason City |Spokane & Eastern Trust Co. (Grand Coulee | H. M. Schildknecht, Mgr. 
Dam Branch of Spokane) 98-462 (Opened 
Wost Virginia Dee. 1) 
Ansted |*National Bank of Ansted 69-249 (Charter issued p iL. O. Fi R. T. Deitz 
Jan. 2. Succeeded Ansted National Bank, in 
receivership Aug. 15, 1933) 


| ae eer Bank 69-117 (New charter 50,000 .F. B. W. Carlson 
issued Oct. 26. Succeeded The Wellsburg 
National Bank, under conservator 


Wellsburg 


| 
| 
| 
| 
| 


Weston |Citizens Book 69-145 (Closed Sept. 28; reopened 50 .H. IT. A. Whelan 
|. Oct 


|Farmers & Mechanics National Bank 69-390).......... 
} a Tapa bank. License to reopen issued 


Williamstown 


Wisconsin | A ) es ; 
Avoca | state! Bank of Lone Rock (Receiving & Dis- 
bursing Station of Lone Rock) 
Fairwater *Ripon State Bank (Receiving and Disbursing 
Station of Ripon) 
Fremont |Farmers & Merchants Bank (Fremont Office of|.......... 
? Dale) (Opened Jul 
Glenhaven | Peoples State Bank (Heceving and Disbursing |Ethel Metcalf, Manager 
| Station of Prairie du Chi 
Granton |*Citizens State Bank oe a and Disbursing Stanley Rekow, Manager 
Station of Loyal) (Opened Dec. 10) 
Hortonville Farmers & Merchants Bank (Hortonville Office of|.. ........|.. 2.0.0. H. A. Stemberg 
Dale) (Opened July 24) . 
Peshtigo *Peshtigo State Bank 79-— yas (Closed March 29, , M. M.S iR. J. Rabe 
1934, reopened Dec. 11, 1934) 
Sarona Shell Lake State Bank (Receiving and Disburs- 
ing Station of Shell Lake) (Opened Nov., 1934) ’ 
Shawano *Shawano National Bank 79-1088 (Charter issued A H. J. Rose 
Dec. 29, Succeeded First National Bank. Closed) 











Shiocton Farmers & Merchants Bank (Receiving and Dis- E. W. Kuether, Manager 
bursing Station of Dale) 
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Alabama ~ 
Boaz 


California 
Baldwin Park 





Banning 








Brea 





























Cucamonga 


Los Angeles 
Pasadena 


Red Bluff 























Redding 























San Francisco 






































Florida , 
St. Augustine 














Idaho 
Idaho Falls 














Ilinois 
Belvidere 














Carlyle 














Chicago 











Macomb 























Indiana 
Farmersburg 














Lagrange 

















Nappanee 

















Nauvoo 











Rochester 


























Shipshewana 



































Iowa 
Ackley 




















Cedar Rapids 











Cherokee 
Eldora 



































Gilbertville 
Hills 


























Jefferson 

















Stats & Town 





First Security Bank of 
Idaho (Idaho Falls Branch)| 





“ Paneuer ‘Name AND 
Transit NuMBER. 


Former Name 





*Sand Mountain Bank 


61-217 


Riverside) 90-548 


Brea 90-1181 


Bank of America National 
Trust & Savings Assn. 
(Branch of San Francisco) 


575 
California Bank (American 


Office) 16-149 


**Pasadena-First National 


Bank 90-1100 


*Anglo California National 
Bank of San Francisco 


|Bank of Boaz 
| 


| 


i 
| First National Bank 


Bank of America National |Bank of America (Branch) 
Trust & Savings Assn. 
(Baldwin Park Branch of| 
San Francisco) 90-1344 | 

*Citizens National Trust & 
Savings Bank (Branch of 


fields National Bank 


| 
} 
} 
| 
| 
| 
| 


First National Bank 


ce) 


|Pasadena National Bank 


/Bank of Tehama County 


(Branch of San Francisco) | 


90-321 


*Anglo California National 
Bank of San Francisco 
(Branch of San Francisco) 


90-316 


| How Cuancep 


Title 


Eff. Dec. 3 


Succeeded 
July 9 


Taken over and 
operated as a 


Oilfields National Bank in | First National Bank with Oil- Merger 


branch Dec. 


Rep. Sept. 4 


20 


Taken over 9 


operated as 


branch Aug. "95 


\California Bank(Plaza Office Consolidated 
with American Offi Sept 


. 29 


Title 


Eff. Dec. 1 


Succeeded 


ec. 29 


|Northern California National Merger 


Bank and Redding 


Savings Bank 


Eff. Dec. 8 


95 Changes in Title and Location; 32 Consolidations and Mergers; 
20 Absorbed and Taken Over; 45 Successions; 12 Reorganizations; 4 Conversions; 2 Purchases 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








CaPITaL 


—- 
is 





7 : 


\Suneivs & 
Pacvrws 


PE 


PRESIDENT 


. M. Elrod 





a 


CasHIER 


iC. E. Bice 


H. Lesovsky, 
Manager 


| 
W. J. Westerfield, 
Manager 


M. G. McMahon 


ic. B. Hanson, Mgr. 


E. C. Frisbie, 





*As of the close of business Saturday, December 22, 1934, the entire business of the followi ing 61 bennten of the State affiliate, Bank of America, 


were transferred to and consolidated with Bank of America National Trust and Sav ings Association: Alturas, Antioch, Arroyo Grande, Auburn 


Berkeley: 


Dixon, Dunsmuir, Elk Grove, Encinitas, Exeter, Folsom City; 


University Branch, Bishop, Burlingame: Broadway-Burlingame Branch, Calexico, Chino, Chowchilla, Cloverdale, C olton, Dinuba, 
Folsom Branch, F ‘owler, Gardena, Geyserville, Grass Valley: Grass V alley 


Branch, and Nevada County Branch, Hermosa Beach, Indio, Isleton, Jackson, Kingsbury, La Habra, Lincoln, Livingston, Lone Pine, Loomis, 
Los Angeles: Atlantic & Whittier Blvd. Branch, Monterey Park, Needles, North Sacramento, Norw: alk, Orland, Oxnard, Pacific Grove, Palm 
Springs, Pismo Beach, Placerville, Porterville, Ramona, Red Bluff, Richmond, Ripon, San Carlos, San Clemente, Solana Beach, Southgate: 
Southgate-Walnut Park Branch, South Pasadena, Suisun, Susanville, Turlock, Upland, Valley Ford, Whittier, Williams. 
made with respect to A. B. A. numbers, ete. 


|Exchange Bank 63-53 


|Peoples Bank for Savings 





92-40 


First National Bank in 


Carlyle 70-650 (Opened 


Sept. 24) 

Liberty National Bank 
Chicago 2-228 

Union 


aes Bank 





of | 





First Securit 


| 


rove 
|First National Bank 





Bank of Idaho 
(Branch of Boise), Ashton, 
Ida., with Idaho Falls Br. 


|Farmers State Bank 70-305 - 
i 


lar Grove Bank, Poplar 


Liberty Bank of Chicago 


Macomb National Bank with 
Union National Bank 


\Peoples State Bank 71-590 |Farmersburg State Bank 


|Farmers State Bank 71-1085 |Farmers State Bank, Stroh 


State Bank of Nappanee 


71-449 


ao Bank of Nauvoo 


sgheeman & Merchants Bank| 
71-413 


*Shipshewana State Bank 


Ackley State Bank (Certif- | 
icate to do a 7 busi-| 


) 
\First Trust & Savings Bank x... State Savi 
(Certificate to do a bank- | 
ing business issued Nov. 5) 


71-910 


ness issued Nov. 3 


Cherokee State Bank 


Hardin Count 
Bank in Eldora 72-408 


Gilbertv ille Savings Bank 


72-197 


72-1723 


Hills Bank & Trust Co. 


72-1375 


|Home State Bank 72-2063 


National 


and 
Trust Co. 


Farmers State Bank 





| 


| 


|Farmers & Traders Bank 
Farmers Loan & 


Niota State Bank, Niota 
ty States Bank & Trust 
0. 


Rath State Exchange Bank 


(Operating under Senate 
File 


(Operating un 
File) 


Bank 
er Senate 


.« — & Savings Bank, 
=" Count National 


Bank and 


ardin County 
Trust & Sav. Bank 


|Farmers Savings Bank 


|Hills Savings Bank 
Towa State Bank 














T 





Discontinued 


Succeeds 


Eff. Sept. 15 


Sept. 29 and 
consolidated 


Sept. 24 


Conversion 


Eff. Aug. 10 


Merger 


Eff. Sept. 24 


Reorganized 


Nov. 2 


Moved Nov. 7 


Merger 


Eff. Oct. 13 


Sept. 10 


Took over certain 


assets and 
succeeded 
Jan. 3 
ook over 
accep 
assets and 
assumed 
deposit 
liabilities 


Reorganization 


Reorganization 


Eff. Oct. 22 


Title 

Rep. Aug. 11 
Reorganization 
Rep. Aug. 27 
Reorganization 


Eff. Oct. 1 


| 


Absorbed Nov. 10) 
Succeeded 


| 
| 
| 


50,000) 
Preferred | 





100,000) 


25,000) 
Common | 
35,000) 
Preferred | 


jet ew ewww eelew ee 


100,000) 
45,000) 
Reserves | 
for addi- 
tional | 
capital 
25,000! 
25,000| 
10,000) 
Capital 
Notes 
50,000 
| 


100,000 
50,000 


25,000)..... 


Capital 
9 & 
Capital 
Notes 

| 


25,000 


100,000 


35,000 
Common 





25,000) 
50,000, 


100,000) 


| 
10,000) 
Surplus 


65, ee 
| 
5,000 
9,625 


10,000) 
Surplus 


32,320 


5,000 
Surplus 





| 


H. H. Funderburg 
J. M. Krebs 


J. W. Bailey 


H. A. Baldridge 
Minor Perkins 
Karl Freese 
W.C. Bolton 


A. C. Bradley 


E. A. Walfer 


15,000|D. M. Moser 


Surplus 


5,140/J. E. Pechman 


11,000 





M. E. Brunner 


No change will be 


J. B. Dodd 


E. C. Harvey 


O. Schoendienst 


| Herbert Lathrop 


Clyde Perkins 


IF. C. Ruch 


C. A. Saling 
C. B. Harms 


L. I. Miller 


A. F. Droll 
W. Garst 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 











Srats & Town Present NAME AND 


Surptus & | 
Transtr NoumBEr Former Name How Cuanozep | CaprraL Pacewe PRESIDENT 3 CasHIER 











lowa } 
Keokuk *Keokuk National Bank The Keokuk National Bank |Succeeded $ 30,000\J. A. Dunlap E. R. Cochrane 
| 72-88 (New charter Surplus 
issued Dec. 17) 


} 


| 
Missouri Valley Peoples State Bank 72-284 /Valley Savings Bank jucceeds 8,750\J. L. Tamisiea 


Paton |Home State Bank (Office of [Iowa State Bank (Office) ; 
Jefferson) 3 ‘ 

Wellsburg ~ Savings Bank Security Savings Bank, ; 2 |B. H. Lindaman’G. H. Geerdes 
72-2053 | Cleves | 





West Branch First State Bank 72-855 |West Branch State Bank |Title s 19,683\James Douglass 
(roleaned from Senate Eff. Aug. 24 | 
e 

Williams | Williams Savings Bank |Farmers Savings Bank, Consolidation 
72-2117 Blairsburg, with Williams Eff. Oct. 1 | | 

| Savings Bank 
Williamsburg Security Savings Bank Williamsburg Savings Bank | Reorganization 12,500|R. E. Jones A. H. Evans 
72-615 Eff. Sept. 17 | 


Barnard First National Bank 83-624 |Farmers State Bank with Merger 10,450|\W. R. Blanding C. C. Abercrombie 
7 First National Bank . . Aug. 16 

Hiawatha Citizens State Bank 83-197 |Bank of Hamlin, Hamlin Sold Nov. 2 

Kansas City The First State Bank of | Merchants-Kansas State Title 21,000\Clayton Bodley Howard Haines 


Kansas City 18-100 | Bank Eff. Sept. 22 


F. L. Pearson 





Longton Home State Bank 83-517 |Home National Bank \Succeeded 2,000\C. G. Hayward C. W. Russell 
. Nov. 15 Surplus } 


| 





| j | | 
Moline |Exchange State Bank | First National Bank | Deposit liabilities 5,000\C. G. Hayward F. L. Johnson 
83-424 assumed Surplus | 

} Nov. 19 | | 
meric; 
oer me St. Paul lachenae State Bank \South Mound State Bank, |Moved and 2,000'W.. F. O’Brien J. F. Denton 
Jinuba, 83-1168 | South Mound changed title Surplus | 

Valley | Nov. 12 


“~~ Tonganoxie *First State Bank 83-1430 [First National Bank Succeeded 2,500/Wm. Heynen 
thgate: } Dec. 22 Surplus 





W. J. Stephenson 


Kentucky | 

Dry Ridge Farmers Bank 73-380 |Farmers Bank & Trust Co. |Title | 
Eff. Sept. 19 
Louisiana , 
Donaldsonville First National Bank in |\Commercial & Savings Ban Albert Delery 
Donaldsonville (new char- | | | 
ter issued Oct. 11) 000 

} 

Maine | | 

Ellsworth Liberty National Bank in Liberty National Bank : y ¢ |F. J. Dunleavy 
Ellsworth 52-137 (Char- 
ter issued Nov. 21) 


| 
Maryland | ; 
Pikesville Peoples Bank 65-298 ‘Peoples Bank, Reisterstown c 12.008 5,000 Samuel Shriver \John Wineke 
| apit: | 
12,000 
Debentures 
Massachusetts 


Brookline *Norfolk County Trust Co. |Boulevard Trust Co., idati 1,000,000 Over E. R. Marshall 
53-243 Brookline, Canton Trust ff. Dee. 700,000 

Co., Canton, Dedham 

National Bank, Dedham, 

Needham Trust Co., 

Needham, National Mt. 

Wollaston Bank, Quincy, 

and Stoughton Trust Co., 

Stoughton _ 

Greenfield First National Bank & Northfield National Bank, 

Trust Co. 53-376 Northfield, with First 

National Bank & Trust 

: | Co., Greenfield a " 

Haverhill Merrimack National Bank (Haverhill Trust Co. with Co: i 
53-1 Merrimack National Bank | Eff. Nov. 10 

Plymouth Plymouth National Bank Plymouth National Bank Cenesteatcs 188,000/E. R. Belcher 
53-361 ae Colony National Eff. N 


Worcester Worcester County Trust Worcester Co. National Bank,| M creer 1,000,000} 1,331,630/A.O. Davis H. R. McIntosh, Tr. 
Co. 53-1 Worcester, Worcester Co.| Eff. Nov. 13 Common 

National Bank (Branch). 2,000,000 

Fitchburg, Worcester Bank Class A 
& Trust Co., Worcester Preferred 
Second National Bank, 
Barre, North Brookfield 
National Bank, North 
Brookfield, and Spencer 
National Bank, Spe: 


Calumet National Metals Bank First National Bank 
(Calumet Branch of 
Eco E by er ne Peoples W: County Bank| Reorganized and 
ree corse Savi eoples Wayne Comty St gbatawnabes ceeudaas 
(Detroit P. O.) 74-1029 _ (conservator bank) reopened Aug.8 


Grosse Pointe *Grosse Pointe Bank 74-978|Grosse Pointe Savings Bank |Succeeded Dec.31 
Hamtramck *Peoples State Bank 74-676 |Peoples Wayne County Reopened under 
Bank, conservator bank new title 


Dec. 20 

Hancock National Metals Bank First National Bank, 9 

74-186 Hancock, First National Aug. 22 
Bank, Calumet, First 350,000 | 
National Bank, Laurium, | 
and Merchants & Miners | 
ae —e National Rank, Tronwood i 

~ (Continued on next page) 
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E. O. Cappers, 
Treasurer 















































CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Stats & Town 


Michig an 
Hudson 























Ironwood 


Laurium 














Lowell 




















Paw Paw 











River Rouge 























Waldron 



































Minnesota 
Buffalo 




















Cambridge 














Coleraine 











St. James 


St. Paul 





































Missouri 
Flat River 


























Gilman City 
Greenfield 























King City 























Maitland 



































Russellville 




















South St 

















South St. 



































Steelville 

















Montana 
Columbus 




















Nebraska 
Lodgepole 























West Point 














New Jersey 
Hoboken 
































Newark 














New York 
Arcade 


Buffalo 



































Elmira Heights 





























Joseph 


Joseph 


| Present NAME AND 
Taanerr NUMBER 


|\*Hudson State Bank 74-341 
| 


|National Metals Bank 
| (Ironwood Branch of 
| Hancock) 74-120 
|National Metals Bank 
| (Laurium Branch of 

| Hancock) 74-192 

State Savings Bank 74-366 
{ 


John W. 
74-1025 

{River Rouge Savings Bank 
74-1038 | 


Free State Bank 


|*Hudson State Bank 
| (Branch of Hudson) 


\*Oakley National Bank 
75-312 (New charter 
issued Dec. 14) 

*Peoples State Bank 75-1321 


First National Bank 75-696 


First National Bank at St. 
James 75-1427 
Midway National Bank 


| 


Former NaMB 


Hudson State Savings Bank, 
Hudson, and Waldron 
State Savings Bank, 
Waldron 

Merchants & Miners 
National Bank 


First National Bank 
City State Bank and Lowell 
State Bank (both 


conservator banks) 
Paw Paw Savings Bank 


conservator bank 


Waldron State Savings Bank 


(This bank purchased the 
Hudson State Savings 
Bank, Hudson, moved to 
Hudson and changed title 
to Hudson State Bank, 
Hudson, with branch at 
Waldron) 


Oakley State Bank 


Peoples State Bank, Spring 


sake 

First National Bank, Marble 
(voluntary liquidation 
Oct. 22) 


|Farmers & Merchants 


State Bank 
Twin Cities National Bank 





\*American State Bank 
80-967 

Farmers Bank 80-693 

|\Citizens Home Bank 
80-1206 : 

First State Bank of King 
City 80-516 


*Maitland Farmers Bank 


|Community Bank of 
| Russellville 80-1199 


*First St. Joseph Stock 
Yards Bank 


|*First St. Joseph Stock 
| Yards Bank 


|Community Bank 80-1059 


|Yellowstone Bank 93-219 


First State Bank 76-784 
| 


*Farmers & Merchants 
National Bank of West 
Point 76-151 (Charter 
issued Dec. 4) 


|*First National Bank of 
Jersey City (Hoboken 
Office of Jersey City) 


|West Side Trust Co. 55-16 


|Citizens Bank 50-652 
|Marine Trust Co. 


)*First National Bank & 
Trust Co. of Elmira 








(Branch of Elmira): 50-11 311 i 


|Bank of Elvins, Elvins 


Farmers & Merchants Bank 


Farmers State Bank, 
South Greenfield 
First Trust Co. of King City 


Farmers Bank 


Russellville Exchange Bank 


|First State Bank, St. Joseph 


iSt. Joseph Stock Yards 


Bank, St. . Joseph, absorbed 


by First State Bank, St. 


Joseph which bank moved 


and changed title to First 
St. Joseph Stock Yards 
Bank, South St. Joseph 


Park City State Bank, Park 
City 


Farmers State Bank, Sunol, 
with First State Bank, 
Lodgepole 


Farmers & Merchants Bank 


First National Bank, 
Hoboken, with First 


National Bank, Jersey City 
Dec. 29 
Pecpiee National Bank with |Merged Aug. 13 


est Side Trust Co. 


| How CHANGED 








lSorPLus & 








\Bank of Leasburg, Lensburs Moved and 


First National Bank (volun- | Absorbed 


tary liquidation Nov. 21) 


Bank of Snyder, Snyder with| Merged and 


Marine Trust Co. 





Bank of Elmira Heights 





|Peoples Wayne County Bank,/Reorganized and 








l 
CaPITAL Paopirs PRESIDENT CasHIER 
— | — _ — —_—_— — — 
| 
\Consolidation | $ 100,000) $ 29,000 B. J. Foster V. W. Fisher 
Eff. Nov. 30 
| | 
\Succeeded De I a ee saree 
| Eff. Aug.22 | 
|Succeeded Dd Rg Rg eu ek aE hee bald ee 
| Eff. Aug. 22 
| Reorganization 50,000) . : R. Van Dyke Harry Day 
and merger | } 
Rep. Aug. 16 | 
EGMED -s:5 ck Saad shas-seesepeale seer ae beeelenn atelonbon se 
| ry H. Burke D. J. Goniea 
| changed title 
Sept. 22 
Succeeded |....... ite 
Nov. 30 | 
| 
| 
Conversion 60,000! eeante W. D. Oakley J. A. Berg 
|Moved 25,000) 5,000 
|} Jan. 2 Surplus 
Absorbed es TERS Se err er ce eer eT rE Tree 
Conversion | 50,000) 17,000 C. A. Torkelson J. E. Hegstrom 
Eff. Nov. 1 | | . 
Merger 100,000} 139,590 A. L. Ritt H. G. Hettwer 
| Common 
| Preferred 
|Moved and 10,000) 11,000. R. J. Wood E. J. Francis 
changed title Co 
Dec. 24 | 5,000) 
| Pr aus | 
Assets taken 25,000) 5,500.C. F. Oram F. E. Eberhart 
over Sept. 15 
Reorganized 25,000! 6,000. Benton Wilson W. L. Ferguson 
Aug. 13 | | 
Sue 15,000) 6,000 W. B. Owens D. B. Oliver 
Eff. Aug. 28 | Common 
15,000) 
ee | Preferred | a haa 
Reorganization | 10,000) 4,000 C. G. Hooper J. E. Weller 
| Eff. Dec. 19 | Common | Surplus 
| o, | 
| Preferred | ¥ ‘ 
Succeeded | 15,000 3,000G. H. Wyss Archie Stark 
Aug. 1 Common | Surplus 
15,000 i : ' 
Moved and 250,000 28,180. F. L. Ford R. W. Snyder 
changed title 
Dec. 8 
SE, SP Cares ere 
Dec. 8 
| . 
15,000 5,000C. M. Fitzgerald (E. W. Gravatt 
changed title | 
Oct. 8 
Moved and 25,000 7,698 B. M. Harris L. J. Wallace 
changed title | | | 
Oct. 27 | 
Preferred 
Merger 5,000 5,000 0. J. Melton A. C. Peterson 
Eff. Aug. 13 Comsscn Surplus 
’ Preferred F . We 
Nationalized ee G. J. Collins W. T. Knievel 
Dec. 4 | | 
Merged with and|.......... eae | 
operated as a | 
branch office | 
1,075,000, _ 223,420R.E.Mayham _—F. W. Parisette. 
and operated as 8 urplus, Secretary 
Peoples Branch Profits and 
Reserves | 
~~ S ceiaanbhiy \amiaaaG: (asennad (incom menial 
branch R: 
ESE ERE Y NET T Ome ane iw. C. Petake, 








| Asst. Vice Pres. 





RAND 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Strats & Town 


New York 
Forest Hills 


Lackawanna 


Jamaica ' 
New York City 
Schenectady 


North Carolina 
Fayetteville 


Raleigh 


North Dakota 
Drayton 


New England 


Walhalla 


Williston 
Ohio 


Camden 


Lebanon 


New Bremen 


Tippecanoe City 


Oklahoma 
Blackwell 


Clinton 
Enid 


Goltry 
2 


Condon 


Pennsylvania 


Transir NuMBER Former Name 


How Cuanczp 1 Carrrat | 





| Present NAME AND 
| 


\Forest Hills National Bank 
Long Island in New : 


|United National Bank of 
| York 1-812 


*Marine Trust Co. of Buffalo|Lackawanna National Bank 


| (Branch of Buffalo) | with Marine Trust Co. 
| of Buffalo, Buffalo 


*Jamaica Savings Bank Queensboro Savings Bank 


| 1-424 | with Jamaica Savings Bk. | 


|Morris Plan Industrial Bank!Morris Plan Co. 
| 50-96 
*First-Citizens Bank & Trust/Caledonian Savings & Trus 
Co. (Branch of Smithfield)) Co. with First-Citizens 
66-833 . Bank & Trust Co., 
Smithfield 
*First-Citizens Bank & Trust/Wake County Bank 
Co. _— of Smithfield) 
66-3 


Drayton State Bank 
| 77-973 Bank, Niobe. 


Citizens State Bank of New Citizens State Bank, Belfield 


England 
'*Walhalla State Bank 77-876 First State Bank, Hague 


First & Commercial Na- 
tional Bank 77-1077 (New 
charter issued Oct. 2) 


Commercial State Bank 


*First National Bank in 
Camden 56-906 (Charter 
issued Dec. 31) 


First National Bank 


Lebanon-Citizens National 
Bank 56-570 

First National Bank in 
New Bremen 56-672 


Lebanon-Citizens National 
Bank & Trust Co. 
First National Bank 


*Tipp-Citizens National 
| Bank 


First National Bank in 
Blackwell 86-153 (New 
charter issued Oct. 9) 


Tipp National Bank 
First National Bank 


Guaranty State Bank Guaranty State Bank, 

| 86-625 Texola 

*Security National Bank Security Bank & Trust Co. 
86-17 (New charter 
issued Dec. 31) 

First State Bank 86-706 


\First National Bank of 
Portland (Branch of 
Portland) 96-113 


First State Bank, Carrier 


[First National Bank in 
Condon 


Farmers & Merchants State 


Citizens National Bank and 


Prorits 


lsune.vs ‘é 


PRESIDENT 


CasHIER 





Title 


OOS k < cccices 
Ef. Nov. 10 


|Merged and 

*| operated as 
Lackawanna 
Branch Dec. 31) 


Pe 
Zz | 
| 


| 





Merger 
Eff. Nov. 
Title 


t |Merged and 
operated as a 
branch Dec. 29 


Succeeded 
Dec. 29 


20,000 
10,000 
Capital 


Moved and 
| changed title 
Oct. 4 


Moved and 
changed title 


| ct. 1 
Moved and 5, 
changed title Capital 
ec. 1 10, 
Capital 
Notes 
22,000 
Common 
28,000 
Preferred | 
25,000 ... 
Common | 


5,000 
Preferred | 


Succeeds 
Succeeded 


Title 
Eff. Oct. 1 
Succeeds 
Eff. Oct. 24 | Common 
25,000 
| Preferred | 
Merger 50,000 
Eff. Dee. 1 


Succeeds 


Moved Nov. 13 


Conversion 


| 
|Moved Sept. 10 


\Succeeded 
| Nov. 24 


‘Louis Gosdorfer 


.|$ 4,375,000 G. 8S. Downing 


S. A. Fischer 


. A. Cunningham 


. E. Morlatt 


y. W. Grothaus 


). L. Crane 


. E. Burks 


. P. Higgins 
B. M. Athey 


450M. E. Lewis 


a 


|H. P. Durland 


.|H. J. Moll, Mar. 


IC. R. Doughty, 
Treasurer 


..|H. H. Alexander 


|W. P. Little 





|Arthur Fleckten 


iL. C. Fiseher 


E. C. Cunningham 


Trafford Boyd 


M. T. Staley 


W. W. Wilkins 


A. E. Hamilton 
I. A. Beall 


| 
D. A. Lewis 
iJ. F. Reisacher, 


Belleville 
Bethlehem 


Farmers National Bank and|Consolidation 
Belleville National Bank Eff. Dec. 31 
(Gosstonyi Savings & Trust (Succeeded 


Co. Dec. 24 
(Bank of Erie Trust Co. | ization 


16 
‘American Banking Trust Co. sucoeedad 


\*Kishacoquillas Valley 
National Bank 
\*Gosztonyi Bank 


|Bank of Erie 60-78 


75,000) 
200,000) 
200,000) 


utto. 000) Rozi Gosztonyi 
110,000, W. J. Flynn 
. John Smith 


IC. A. Gosstonyi 
'E. M. Knoll 
A 


Erie 
Mahanoy City 


Morrisville 


New Bethlehem 


Williamstown 


Rhode Island 
Newport 


South Carolina 
Anderson 
Bamberg 


Belton 


Charleston 


Cheraw 


Columbia 


|Amerionn Bank 60-335 


|Morrisville Bank 60-1543 Morrisville Trust Co. 
! 


New Bethlehem Bank New Bethlehem Trust Co. 
60-963 : 


Williamstown Bank 60-1395 wn & Merchants Bank 
an 


Williams Valley Bank 


Aquidneck National Ex- 
change Bank & Sav. Co. 


| 
South Carolina State Bank 
(Branch) 


‘South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
with South Carolina 
National Bank 


\*South Carolina National South Carolina State Bank 
Bank (Office of Charleston)| (Branch) 

67-641 ; 

*South Carolina National uth Carolina State Bank 
| Bank (Office of Charleston)| (Branch of Charleston) 
67-22 


Aquidneck National Bank 
57-77 


*South Carolina National 
—— of Charleston) 


57 

*South Carolina National 
Bank (Office of Charleston)} 
67-171 : 

*South Carolina National 

| Bank (Office of Charleston) 

| 67-202 

*South Carolina National 
Bank 67-1 








ae 
| 

leareneds Bont. 28 | 50,000) 
| Common | 
| | 125,000) 
| ferred | 
Surrendered trust} 50,000) 

powers and | 

changed title 

Oct. 10 


M 
Eff, Oct. 11 


lus, | 


Reserves 


| Jan. 2 


| 
Consolidation 
Eff. Jan. 2 


Discontinued and 
merged with 
existing branch 
of national 


Profits & | 


51,980'G. W. Balderston 


60,000'R. R. Anderson 


156,310 Julian Mitchell 


ine Smith, 
Treasurer 
Cc. M. Young, Tr. 


iH. W. Nophsker 


\J. W. Burkepile 


A. P. Lyons 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Strate & Town 


South Carolina 
Dillon 


Florence 
Leesville 
Newberry 
Pickens 
Seneca 

St. Matthews 
Sumter 


South Dakota 
Garretson 


Martin 


Tennessee 
Columbia 


exas 
Cotulla 


De Kalb 


Fort Worth 
Snyder 


Sulphur Sprgs. 


Utah 
Nephi 


Park City 
Calax 


Blaine 


Oak Harbor 


West 
Oak Hi 


Bloomer 


Cumberland 


Prairie du Chien 
Prairie du Chien 








Present NAME AND 
Taawett Nomazs 


Former NamME 


How CHANGED 


CaPITAL 





*South Carolina National 


| 67-639 
|/*South Carolina National 


67-645 
/*South Carolina National 


7-242 
|\*South Carolina National 


67-110 
*South Carolina National 


67-250 
*South Carolina National 


67-650 j 
*South Carolina National 


67-218 
*South Carolina National 


67-63 


First National Bank in 
Garretson 78-212 


kos State Bank 
78-772 


*Middle Tennessee Bank 
87-90 


Stockmens National Bank 
in Cotulla 88-446 


*First National Bank at 
De Kalb 88-708 (Charter 
issued Dec. 18) 

na te National Bank 


Snyder National Bank 
| 88-366 (New charter 
issued Sept. 27) 


Central Utah Bank 97-62 


| 


|First Security Bank of 
Utah National Assn. 
(Branch of Ogden) 


*Citizens Bank of Blaine 
98-427 


~~" Trust & Savings 
ank (Island eed 
Branos) 98- 


Merchants & Miners Na- 
tional Bank 69-303 


Peoples State Bank 79-757 
Northwestern State Bank 
79-333 


Farmers & Merchants Bank 
79-497 





Peoples State Bank 79-865 
Prairie City Bank 79-236 


Bank (Office of Charleston) 
Bank (Office of Charleston) 
Bank (Office of Charleston) 
Bank (Office of Charleston) 
Bank (Office of Charleston) 
Bank (Office of Charleston) 
Bank (Office of Charleston) 


Bank (Office of Charleston) 


*Sulphur Springs State Bank 
88-197 


South Carolina State Bank 
(Branch) 


|South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 





First National Bank, 
Sherman 


|Blackpipe State Bank, 
Norris 


Bank of Culleoka, 
Culleoka 


Stockmens National Bank 


First National Bank 


Stockyards National Bank 


The Snyder National Bank 


First National Bank 
(vol. liq. Dec. 3) 


Eureka Banking Co. 





First National Bank 


Citizens Bank, Ferndale 


Everett Trust & Savings 
, Coupeville (Branch 
of Everett) moved to Oak 
Harbor and merged with 
Oak Harbor State Bank 
and qqaeeet as branch at 
oO arbor 


ak 
First National Bank 


Bank of Bloomer with 
Peoples State Bank 
State Bank of Cumberland 


First National Bank, Dale, 
Fremont State Bank, 
Fremont and Farmers & 
nants State Bank, 

Hortonville 
ws = Bank, Glen 


Begley State Bank, Bagley 
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Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Scceeded 


Jan. 2 
Succeeded 
Jan. 2 
Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Moved and 
changed title 


assets of First 
National Bank, 
Garretson, 
conservator 
bank 

Moved 
Dec. 19 


Taken over 
Nov. 28 


Succeeded Nov. 7 


Succeeded 
Absorbed Oct. 15 
Succeeds 
Absorbed 

Title 


Eff. Oct. 3 


Succeeded 
Nov. 13 


. } & Farmers Bank |Sylvatus Bank, Inc., Sylvatus Moved and 


hanged title 
Nov. 3 


- and , 
changed title 
Dec. 24 


Moved, merged 
and operated 
as branch 
Rep. Oct. 1 


Assets purchased 
and liabilities 
assumed Oct. 1 


Consolidation 
Eff. Aug. 14 
Approved assets 
purchased and 
deposit liabili- 

ties assumed 
Rep. Oct. 26 


Merger 
Eff. July 24 


Assets. purchased]. 
Aug. 28 














$ 25,000 


Common 


20, 
Preferred 


100,000) 


Common 


50,000) 


Preferred 
5, 
Common | 


25,000 


Preferred 


50, 


1,500,000 


Common 


\Surpius & 


Prorrrs CASHIER 


PRESIDENT 


$ 2,800.B. O. Wangsness 


T. E. Wangsness 


0. A. Hodson 
| 
29,500\J. L. Hutton 
| 


| 
iR. M. Keck H. H. Wildenthal 


IC. C. Crump E. E. Bearden 


' 
1,232,000R. E. Harding Elmer Renfro 


1,000,000 


Preferred 


Common 


Capital 
Capital 


35,000 


40,000 


|\M. A. Fuller A. C. Alexander 





J. G. Jones, Jr. 


Robt. Guy, Jr., 
Manager 


are er iT. A. Jennings 


| 


10,000.W. E. Shrader 


I. L. Gray 





F. D. Fassett 


| | 
19, pea. F. Zuehlke iH. A, Steinberg 
Profits and 


Reserves 


19,000 James Fisher /Emmanuel Rod 








(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





| Paneawe | Name AND | 


$ ' 
State & Town Transit NuMBER 


Ripon 





*Ripon State Bank 79-819 


Shell Lake 


.-, 


Shell Lake State Bank 
79-947 


First Security Bank 99-24 


Fairwater State Bank, 


Sarona State Bank, Sarona 


First Security Bank, South 





Former Name How CHANGED 


Absorbed 


Fairwater Dee. 31 


Moved and 
changed title 

| Nov. 1 

\Consolidation 





Superior with First 
Security Bank, Rock 
Springs __ 


CaprITraL 





| URPLUS & 


Pnovers CasHIER 


|G. W. Lambert 
| 


| 











NEW BANKS REPORTED IN 


t Indicates 
3 National; 8 State 





PROCESS OF ORGANIZATION 
Press Report 


and 4 State Branches 








Stats & Town Name or Bank 





Florida 
Panama City |*Florida Bank at Panama 


City 
T*North Georgia Trust Co. 


Georgia 
Rome 


Illinois 
Chicago \tMadison Street National 
Bank (4010 W. MadisonSt.)! 

tSoutheast National Bank 
(Woodlawn Ave. & 63d St.)! 


Chicago 


lowa 
Dexter *Valley Savings Bank 
flice of Des Moines) | 
(Certificate issued Nov. 27) 
George t*George State Bank 
New York 
Mamaroneck 


North Carolina 
Trenton 


County Trust Co. (Branch 
of White Plains) 


*Branch Banking & Trust 
Co. (Branch of Wilson) 
(Opened Dec. 20) 

|+*Bank of Montgomery 


\t*First Federal Savings & 
Trust Co. 


*Peoples Safe Deposit Bank 
(Incorporated Dec. 28) 


*Bank of Elloree 
(Opened Jan. 2) 
T*Lexington Depository 


Troy 
hio 
Newark 


Pennsylvania 
g lair 


South Carolina 
Elloree 


Lexington 


West Virginia 
Kingwood 


Wisconsin 
Pardeeville 


t*The Albright National 
Bank of Kingwood 


| Bank of Cambria (Receiv- 
ing and Disbursing Station 
__of Cambria) _ 





CapiTaL 


Surpivus CoRRESPONDENT 





$ 10,000) 


$ 50,000 W. A. Redding, President 


J. H. Green, Cashier 


\Tom Willingham and John 
Redmond, Incorporators 


|Wm. M. Das eves c/o Druley- 
O’Brien Coa: 

|Prof. Garfield V: Cox, care School 
of Business, Univ. of Chicago 





. C. Callison, President and 














Banks Reported Closed 


with closing dates and transit numbers. 


ALABAMA 
Huntsville—W. R. Rison Banking Co. 


61-74—Sept. 28. 

— a State Bank. 61-324— 
c 

Ozark—Ozark City Bank. 61-140—Closed 
for liquidation. Rep. Oct. 1. 


ARKANSAS 


Bearden—*Farmers & Merchants Bank. 
81-553—-Dec. 6. 

Booneville—Bank of Booneville. 81-194 
—Taken over for liquidation by special 
deputy bank commissioner appointed 
by State Bank Commissioner Oct. 17. 

Conway—*Home Banking Co., (Coopera- 
~s — Discontinuing business. Rep. 

an. 7. 

Hartford—First National Bank. 81-639 
—Closed Oct. 8 Paid depositors in 
full. Deposits transferred to City Na- 
tional Bank, Ft. Smith 

Imboden—*Peoples Bank. 81-370—Dec. 

Bank, 


10. 

Malvern—First National con- 
servator bank. 81-132—Conservator- 
ship terminated Oct. 15 and receiver 
appointed. 

Midland—Midland State Bank. 81-509— 
Sept. 1 





Ozark—Bank of Mulberry (Tellers Win- 
bay oF Mulberry, Ark.) Discontinued 
et 
Viola—* Viola State 7 i 81-533—volun- 
tary liquidation Jan. 1. 


CALIFORNIA 


Coachella—*First National Bank, con- 
servator bank. 90-767—succeeded by 
First National Bank in Coachella Dec. 


31. 

Delano—*Growers Security Bank, 
servator bank. 90-940—Dec. 7. 

Glendale—First National Bank in Glen- 
dale, conservator bank. 90-679—Suc- 
ceeded by First National Bank at 
Glendale. 

Los Angeles—Security-First National 
Bank of Los Angeles (Guaranty Office) 
16-52—Discontinued Nov. 10. Consoli- 
dated with First National Office. 

Madera—*First National Bank, conserva- 
tor bank. 90-383—Conservatorship ter- 
minated Dec. 3, and bank succeeded by 
First National Bank in Madera. 

San Pedro—*Bank of San Pedro, con- 
gervaser bank. 90-207—In liquidation 

ec. 


COLORADO 


Denver—South Broadway National Bank 
conservator bank. 23-90—Conservator- 
ship terminated a 20 and bank 
succeeded by Union National Bank in 
Denver. 


con- 
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Lamar—The Lamar National Bank, 
conservator bank. 82-87—Succeeded 
bv Lamar National Bank. 

Pueblo—*Southern Colorado Bank. 42-9— 
Dee. 8. Depositors paid 100 cents on 
dollar. 

Sugar City—State Bank of Sugar City. 
82-152—Rep. Oct. 29 

Vernon—Vernon State Bank. 82-374— 
Voluntary liquidation Oct. 11. 


CONNECTICUT 
In 


Bridgeport—City Industrial Bank. 
process of liquidation. Ren. Ang. &. 
Middletown—Industrial Bank of Com- 
merce. 51-171—Nov. 1. Succeeded by 
Industrial Securities Corp. (Not a 

bank). 

Waterbury—Central Industrial Bank. 
51-88—Being liquidated. Rep. Nov. 5. 

DISTRICT OF ie pone gg 

Wahinegtes— eee s Bank 
conservator bank. ee A 
by Industrial Bank e. Washinaton. 

FLORIDA 4 

Fort White—Fort White Bank. 63-331 
—Liquidated through High Springs 
Bank, High Springs. Rep. Sept. 10. 

GEORGIA 

Bainbridge—Decatur County Bank. 64- 
182—Vol. liq. Oct. 29. 

Hillsboro—Bank of Hilisboro. 64-770— 
Closed for liquidation Oct. 20. 

geen County Bank. 64-635— 

t 


Quitman—Peoples-First National Bank, 
conservator bank. 64- 186—Succeeded 
hv Citivena National hank 

Rhine—*Rhine Banking Co. 64-700—vol- 
untary liquidation. Rep. Dec. 22. 


IDAHO 


Star—*Farmers Bank. 92-207—voluntary 
liquidation Dec. 15. . 


ILLINOIS 


Chicago—Sixty-Third & Halsted State 
Savings Bank. 2-266—In voluntary 
ere Aug. 20. Paying depositors 
n full. 

Holder—*State Bank of Holder. 70-1357— 
voluntary liquidation. Depositors paid 
in full. Rep. Dec. 17. 

New Douglas—Prange National Bank. 
70-1488—Deposits assumed by Mount 
a National Bank, Mount Olive, Nov. 


Pm Park—Avenue Trust Co. 70-2056— 
In voluntary liquidation. Rep. Oct. 25. 

Ottawa—First Trust Co. 70-242—In 
process of liquidation. Rep. Oct. 25. 

Shawneetown—National Bank of Shaw- 
neetown, conservator bank. 170-666— 
Succeeded by First National Bank in 
Shawneetown Sept. 12. 

Simpson—First State Bank. 70-1588— 
Liquidated through First National 
Rank in Goleonda, Goleonda. Aue. 27 

Staunton—*First National Bank. 70-401 
—Succeeded by First National Bank in 
Stauton Dec. 12. 

Staunton—*Staunton National Bank, con- 
servator bank. 70-400—Acceptable 
assets purchased by new First Nation- 
al Bank in Staunton Dec. 12. 


INDIANA be 


Bloomfield—Bloomfield Trust Co. 71- 
or voluntary liquidation. Rep. 
en 

a ee State Bank. 71-717 
—Dec ‘ 

Lafayette—Tippecanoe Loan & Trust Co. 
71-198—Ane. & 

Lagrange—Lagrange State Bank. 71- 
498—i1n liquidation. Rep. Nov. 16. 
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1OWA 
Ackley—Rath State Exchange Bank. 72- 
535—In liquiaation. 50% of assets and 
liabilities taken over by Ackley State 
Bank. 

a hy eee Savings Bank. 72-2049 
—Aug. 

Cincinnati—*Citizens State Savings Bank. 
72-503—Liquidated its deposit liability 
in full as of close of business Dec. 31. 

Dallas Center—*Bank of -Dallas Center. 
72-759—Deposit liability assumed by 
Brenton State Bank, Dallas Center, 
Dec. 11. 

Dinsdale—Dinsdale Savings Bank, oper- 
ating under Senate File 111. 72-1289— 
Placed in receivership for ilquidation 
Aug. 7. 

Luncombe—The State Bank (Office “ 
Fort Dodge, Ia.) Discontinued Nov. 1. 

a Savings Bank. 12: 
1743—Aug. 13. 

George—Rock Rapids State Bank (Of- 
fice of Rock Rapids, Ia.) Discontinued 
Nov. 1. 

Granger—*Bank of Granger. 72-1350— 
Deposit liability assumed by Brenton 
State Bank, Dallas Center, Dec. 11. 

Linby—*Linby Savings Bank. 72-1424— 
In receivership Dec. 26. 

Moorland—Moorland Savings Bank, op- 
erating under Senate File 111. 72-1483 
—Placed in receivership for liquida- 
tion Aug. 20. 

Morley—*Jones County Savings Bank, 
72-1484—-Deposit liability assumed by 
_— Savings Bank, Anamosa, Dec. 

Ogden—Farmers Security Bank. 72-1753 
—Voluntary liquidation June 16. 

Osceola—*Decatur County State Bank 
(Office of Leon)—Discontinued Jan. 2. 

Waukee—*Bank of Waukee. 72-1090— 
Deposit liability assumed by Brenton 
State Bank, Dallas Center, Dec. 11. 

Weliman—Security Savings Bank. 72- 
792—-Suspended Aug. 27. 

Wellsburg—First State Bank. 72-1116— 
Placed in receivership Sept. 29. 

West Branch-—Citizens' Savings Bank, 
operating under Senate File 111. 72- 
856—Discontinued and deposit liability 
assumed by First State Bank (former- 
ly West Branch State Bank) at close 
of hneinere Ane. 28. 

Winterset—*Madison County Savings 
Bank, operating under Senate File 111. 
72-315—Placed in receivership Dec. 31. 

Woodward—*Farmers Bank. 72-801—De- 

posit liability assumed by Brenton 

State Bank, Dallas Center, Dec. 11. 


KANSAS 


Galena—Galena National Bank. 83-115 
_ in voluntary liquidation Sept. 


0. 

Hollenberg—Hollenberg State Bank. 83- 
875—In liquidation. Rep. Aug. 8. 

Oberlin—Oberlin National Bank, con- 
servator bank. 83-356—Conservator- 
ship terminated Oct. 22 and deposits 
transferred to Decatur County Na- 
tional Bank. 

Radium—Radium State Bank. 83-1102 
—In liquidation. Deposits handled 
Seevge First National Bank, Larned, 
Sent. 

Park—*Park State Bank, 83-1221—De- 
posit liability assumed by Hoxie State 
Bank, Hoxie, Dec. 5. 


KENTUCKY 

Clinton—First National Bank, conser- 
vator bank. 738-246—Succeeded by 
First National Bank in Clinton. 
LOUISIANA 

Cotton Valley—Commercial Bank & 
a Co., (Branch of Springhill) 84- 
Ida—*Caddo Trust & Savings Bank 


(Branch of Belcher) 84-322—Dec. 31. 
Plaucheville—Avoyelles Trust & Savings 


Bank (Branch of Bunkie) 84-225— 
Discontinued. Rep. Nov. 8. 
MARYLAND 

Baltimore—Mercantile Savings Bank. 


SS gr process of liquidation. Rep. 

ct. ‘ 

Deal Island—Deals Island Bank. 65-154 
—in receivership March 1934. 

Kennedyville—Chestertown Bank of 
Maryland (Office of Chestertown). 

Pleasant Valley—Pleasant Valley Bank 
of Carroll Co. 65-266—In hands of 
Receiver for liquidation. Rep. Oct. 6. 


MASSACHUSETTS 

Worcester—Worcester Bank & Trust 
Co., conservator bank. 53-1—Succeeded 
by Worcester County Trust Co. Nov. 13. 

MICHIGAN 

Alanson—Citizens Bank (Private) 74- 


963—Voluntary liquidation Aug. 20. 
Paying all depositors 100%. 
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Byrun—State 


Bank of Byron, conser- 
vator bank. 


74-586—-Suspended Aug. 


25. 

Crystal Falls—Crystal Falls National 
Bank, conservator bank. 74-1054— 
rr er by First National Bank 
ct. I 

Crystal Falls—Iron County National 
Bank, conservator bank. 74-614—Suc- 
ceeded by First National Bank Oct. 1. 

Lake Odessa—Farmers & Merchants 
Bank, conservator bank. 74-432—Suc- 
ceeded by Union Bank. 

Lake Odessa—Lake Odessa State Sav- 
ings Bank, conservator bank. 74-431 
—Succeeded by Union Bank. 

Mackinac Island—Mackinac Island State 
Bank, conservator bank. 74-1158. In 
receivership Oct. 30. 

Manistique—First National Bank in 
Manistique, conservator bank. 74-280 
—Succeeded by First National Bank 
at Manistique. 

McBrides—Neff State Bank, conservator 
bank. 74-731—Receiver appointed Oct. 


~- amo—*State Savings Bank, conserv- 
ad bank. 74-790—In receivership Dec. 
9 


Pontiac—*Pontiac Trust Co., conservator 


bank. 74-1123—In receivership Nov. 8. 
Saranac—Saranac State Bnk, conser- 
vator bank. 74-473—In receivership 


Sept. 25. 
South Rockwood—Bank of South Rock- 


wood. 74-842—Voluntary liquidation. 
Rep. Nov. 3. 

MINNESOTA 

Bongards—*Farmers State Bank. 75-1235 
—Dec. 


Faribault—Citizens National Bank, con- 
servator bank. 75-52—Receiver ap- 
pointed Aug. 14. 

Foley—First National Bank, conserva- 


tor bank. 75-437—Went into receiver- 
shin Sent. 29. 


Princeton—First National a 75-265 
—Voluntary liquidation Nov. 
Rothsay—Farmers State ol ay ” 15-1228 


—Discontinued taking deposits Aug. 
15. In process of voluntary liquidation. 


MISSOURI 


Bernie—*Bernie State Bank. 80-1659— 
Voluntary liquidation Dec. 5. 

Breckenridge—Breckenridge Savings 
Bank. 80-503—Nov. 13. 

Campbell—First State Bank. 80-1508— 
Nov. 26. 

Cross Timbers—Farmers Bank. 80-1665 
—Nov. 20. 


Eminence—*Shannon County Bank. 80- 
819—Dec. 3. 

Flat River—*Flat River State Bank. 80- 
1786—Voluntary liquidation Dec. 24. 

ahaa aes of Florence. 80-1562— 

ov 

Glasgow—*Peoples Bank. 80-423—Volun- 
tary liquidation Dec. 18. 

Granville—*Granville Bank. 
Voluntary liquidation Dec. 7. 

Greentield—R. 8S. Jacobs Banking Co. 
80-432—Closed by order of Board of 
Directors Aug. 23. 

Harviell—Bank of Harviell. 80-1439— 
er voluntary liquidation Maur. 21, 


Hermann—*Farmers & Merchants Bank. 
80-404—Dec. 13. 

Hermann—* Hermann 
402—Dec. 27. 

Hermann—*Peoples Bank. 80-403—Dec. 5. 

Independence—Chrisman Sawyer Bank- 
ing Co. 80-78—Nov. 3. 70% of deposit 
liabilities assumed by Chrisman Saw- 
yer Bank. 

Kingston—Caldwell County Trust Co. 
80-1051—Closed by order of Board of 
Directors Aug. 13. 

Laclede—Benson Banking Co. 80-601— 
Closed by order of Board of Directors 
Aug. 9. 

Maplewood—Bank of 
Trust Co. 80-1086—60% of deposit 
liabilities assumed by Maplewood 
Bank & Trust Co. 

Marston—Bank of Marston. 80-1090— 
Taken over by Bank of ad Madrid 
(new) Madrid. Mo. Aug 

en Sak 80-1098— 


Jan. 3. 
Mirabile—Farmers Bank. 80-1529—In 
Morrison—*Morrison Bank. 80-833—Dec. 


80-1389— 


Savings Bank. 80- 


Maplewood & 


Hanidation Aue. 8 


Morrisville—Bank of Morrisville. 80-1115 
—Nov. 13 


New London—State Bank of New Lon- 


. oe for liquidation 

ne. 1. 

ae of Republic. 80-1187— 
Nov 19, 

Seymour—Bank of Seymour. 80-664— 
Nov. 2 


MONTANA 


Lima—First National Bank. 93-498. 
Power—Power State Bank. 93-369~— 
Liquidated Oct. 27. Deposits transferred 
m4 _—— Bank & Trust Co., Great 
alls. 


NEBRASKA 


Alma—*Bank of Alma. 76-248—Voluntary 
liquidation Nov. 30. Paid depositors in 


full Dec. 1. 

— State Bank. 76-642— 

ept 

Atkinson—*Security — Bank. 76-309— 
In liquidation Dec. 1. 

Battle (oct eal coal Bank. 76-1244 
—Sept. 24. 

Chapman—Chapman State Bank. 76-681 
Taken over by Dept. of Banking 
Sept. 17. 

Chappell—Chappell State Bank. 76-948 


—Oct. 1. In hands of Dept. of Bank- 


ing. 

Chester—Cheater State Bank. 76-408— 
Sept. 11. 

Dakota City—Bank of Dakota City. 176- 
698—Vol. liq. Oct. 10. 


Dunbar—Farmers Bank. 76-618—Sept. 6. 

Farnam—State Bank of Farnam. 76- 
463—Deposit liability assumed by 
First State Bank, Gothenburg, Sept. 1 

Howe—Bank of Howe. 76-758—Aug. 30. 

Huntley—State Bank of Huntley. 76- 
760—Voluntarily liquidated. Paying 
its deposits in full through the Harlan 
County Bank. Alma, August 11, 1934. 

Malmo—Farmers & Merchants Bank. 76- 
793—Discontinued Aug. 10, 1934. Part 
of assets and deposit liability taken 
over by Security Home Bank. 

Ogalla—Farmers State Bank. 76-1251 
—Sent. &. 

Osmond—First National Bank. 76-405— 
Voluntary liquidation Sept. 29. 

Palmer—Loup Valley State Bank. 76- 
584—Volnuntary liauidation Aug. 27 

Plattsmouth—Farmers State Bank. 76- 
1146—Sold to Plattsmouth State Bank 
Nov. 24. 

Ponca—*Farmers State Bank. 76-1123— 
Voluntary Lng moe YA through Bank of 
Dixon County Dec. 

Rulo—Bank of Rulo. Me 860—Voluntary 
liquidation July 16. 

Scribner—First National Bank, con- 


servator bank. 76-290—Succeeded by 
First National Rank in Seribner. 


Staplehurst—Staplehurst wong 76-870 
—Voluntary liquidation Nov. 

Uehling—Farmers State ge ” 16-613 
—Voluntary liquidation Sept. 1. 

Wymore—First National Bank, con- 


servator bank. 76-102—Succeeded by 
Wymore National Bank. 


NEW HAMPSHIRE 

Nashua—*Citizens Guaranty Sav snes 
Bank. 54-21—Discontinued Dec. 21. 

NEW JERSEY 


Bloomfield—Watsessing Bank. 55-206— 
Filed certificate of surrender on Sept. 
12 and is now operated as a branch 
of Bloomfield Bank & Trust Co. 

Englewood—Englewood Title Guarantee 


& Trust Co. 55-248—In liquidation 
Mar. 1. Rep. Aug. 15. 
Fort Lee—First National Bank, con- 


servator bank. 55-393—Conservator- 
ship terminated Oct. 23 and bank 
succeeded by First National Bank in 
Fort Lee. 

Pleasantville—First National Bank, con- 
servator bank. 55-429—Succeeded by 
Mainland National Bank, Oct. 22 


West New York—First National Bank. 
conservator bank. 55-527—Succeeded 


by National Bank of West New York. 


NEW YORK 


East Rochester—First National Bank, 
conservator bank. 50-915—Conserva- 
torship terminated and receiver ap- 
pointed Oct. 10. 

Ozone Park—Ozone Park National Bank, 
Conservator bank. 1-448—Conservator- 
ship terminated Oct, 30 and receiver 
appointed. Desirable assets sold to 
United National Bank of Long Island 
in New York, Forest Hills. 

Phelps—Phelps National Bank, con- 
servator bank. 50- 821—Succeeded by 


National Bank of Phelps Sept. 24. 
NORTH CAROLINA 
Battleboro—Planters Bank. 66-522— 


Voluntary liquidation. Rep. Aug. 13. 
Charlotte—Independence Trust Co., con- 
servator bank. 66-23—Trust deposits 


closed out Aug. 31. 

Gastonia—First National Bank, con- 
servator bank. 66-127—Succeeded by 
National Bank of Commerce. 

Greensboro—Guilford Guaranteed De- 
pository, Inc. 66-885—Vol. liq. in 
August 1934. 
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-369— 
ferred 
Great 


Norwood—Bank of Norwood. 
Liquidating. Rep. Oct. 22. 
pinnacle—Bank of Pinnacle. 66-646— 
Voluntary liquidation. May 15. 
Roxboro—Durham Industrial Bank 
(Branch of Durham) Rep. Oct. 23. 
Spring Hope—Spring Hope Depository. 
66-886—Liquidating. Rep. Nov. 30. 


WORTH DAKOTA 

Berwick—Berwick State Bank. 77-516— 
Discontinued business and went into 
voluntary liquidation Nov. 19. Deposit 
liabilities assumed by Citizens State 
Bank, Rugby. 

Donnybrook—First National Bank. 77- 
197%—Voluntary liquidation Aug. 1. 
Makoti—First National Bank. 77-768— 

Voluntary liquidation Nov. 12. 

New England—First National Bank. 
77-495—Voluntary liquidation Oct. 1. 
Deposit liabilities assumed by Citizens 
State Bank of New England (formerly 
Citizens State Bank, Belfield) 


OHIO 

Barnesville—Citizens Savings Bank Co., 
conservator bank. 56-509—Closed for 
liquidation Sept. 29. 

Bethesda—First National Bank, 
servator bank. 56-720—Placed in re- 
ceivership Sept. 21 and replaced by 
Goshen National Bank. 

Canton—Canton Morris Plan Bank. 56- 
1342—In process of liquidation. Not 
taking new business. Rep. Sept. 24. 

Cedarville—Farmers & Traders Bank 
(Office of Jamestown) 56-1376—Dis- 
continued. Rep. Oct. 30. 

Chagrin Falls—Chagrin Falls Banking 
Co., conservator bank. 56-624—Conser- 
vatorship terminated Nov. 30. Supt of 
Banks in charge of liquidation. To be 
succeeded by a branch of the Central 
United National Bank, Cleveland, later 
in December. 

Cleveland—Bank of Cleveland. 6-83- 
— Aug. 18. To expedite reopen- 
ng. 

Cleveland—Lorain Street Savings & 
Trust Co., conservator bank. 6-62— 
Taken in possession of State Banking 
Dept. Oct. 22 to expedite reopening. 

Cleveland—North American Trust Co. 

6-85—In liquidation to facilitate re- 
opening. Aug. 8. Reorganized as North 
American Rank (Co. 

East Liverpool—*Community Bank. Vol- 
untary liquidation Dec. 4. 

Hamler—Hamler State Bank, conserva- 
tor bank. 56-978—Taken in possession 
of State Banking Dept., Oct. 8 to ex- 
pedite reopening. 

Hebron—Licking County Bank (Branch 
of Newark) 56-1378 — Consolidated 
with Head Office. 

Holgate—Farmers State Bank, conserv- 
— — 56-1272—In liquidation 

ot. i. 

Malinta—Farmers & Merchants Bank, 

conservator bank. 656-1034—In liqui- 


dation Aug. 1. 

Massillon—State Bank of Massillon, 
conservator bank. 56-215—Taken in 
possession of State Banking Dept. Oct. 
6, 1934 to expedite reopening. 

Minerva—Minerva Banking Co., con- 
servator bank. 56-1255—Closed for 
lianidation Sept. 29. 

Morrow—*Morrow National Bank. 56-799 
—Voluntary liquidation Dec. 31. 

New Bremen—First City Bank (Pri- 
vate), conservator bank. 56-671—In 
liquidation Oct. 31. 

New Madison—*Farmers State Bank, 
conservator bank. 56-1072—Bank taken 
possesion of by State Banking Depart- 
ment Nov. 21, to expedite reopening. 

Paulding—Paulding National Bank, con- 
Servator bank. 56-607—Conservator- 
ship terminated Nov. 2. Succeeded by 
National Bank of Paulding. 

Sharonville—Sharonville Bank, conserv- 
ator bank, 56-1150—Taken in pos- 
session of State Banking Dept. Oct. 19 

_to expedite reopening. 

Silverton—Silverton Bank, conservator 
bank. 56-1353—Conservatorship term- 
inated and in temporary and technical 
liquidation to expedite reorganization 
plans. Will probably resume normal 
onerations in November. 

Walnut Creek—*Walnut Creek Bank, 
Private, conservator bank. 56-1252— 
Closed for liquidation Dec. 21. 

West Milton—First National Bank, 
conservator bank. 56-718—Placed in 
receivership Sept. 21 and replaced by 
Citizens National Bank in West 
Milton. 

Woodville—State Savings Bank, con- 
servator bank. 56-804—.-Taken in pos- 
session of State Banking Dept. Oct. 11 
to expedite reopening. 


OKLAHOMA 
Bethany—*Farmers State Bank. 86-1186 


66-408- 


con- 


—Voluntary liquidation Dec. 13. 

Goltry—First National Bank. %6-1116— 
Vol. Liq. Oct. 4. Absorbed by First 
State Bank, Carrier, Okla., now moved 
to Goltry. Okla. 

Muskogee—Morris Plan Co. of Okla. 
(ranch of Tulsa) Discontinued. 

Nowata—Commercial Bank. 86-137— 
Vol. Lig. Oct. 6. Will retire from 
banking business before Jan. 1, 1935. 

Pawhuska—Citizens-First National 
Bank. 86-185—Voluntary liquidation 
Nov. 30. Total liability deposits taken 
over by National Bank of Commerce in 
Pawhuska. 

Pawhuska—National Bank of Commerce. 
86-187—-Voluntary Piquidation Nov. 30. 
Total liability deposits taken over by 
National Bank ‘of Commerce in Paw- 
huska. 

Perry—Farmers & Merchants Bank. 86- 
161—Voluntary liquidation Nov. 1. 

Pleasant Valley—First State Bank. 86- 
929—Vol. Liq. Paid off depositors 
Oct. 23. 

Rosedale—American State Bank. 86- 
874—-Vol. Liq. Paid depositors through 
Byars State Bank, Byars, Oct. 29. 


OREGON 


3onanza—*Bank of Bonanza. 
Voluntary liquidation Dec. 
tors paid in full. 

Condon—¥irst National Bank, conser- 
vator bank. 96-113—Conservatorship 
terminated Aug. 4 and bank succeeded 
bv Firat National Bank in Condon. 

Multnomah—*Multnomah Commercial & 
Savings Bank. 96-318—In voluntary 
liquidation Dec. 27. 

Toledo—First National Bank, conserva- 
tor bank. 96-305—Voluntary liquida- 
tion Dec. 1. Assets assigned to 
Trustees. 


PENNSYLVANIA 


Bedford—Farmers National Bank 
Trust Co., conservator bank. 60-1485— 
Conservatorship terminated and re- 
ceiver appointed Oct. 27. 

Bedford—First National Bank & Trust 
Co., conservator bank. Succeeded by 
First National Bank in Bedford. 

Braddock—Braddock Trust Co. 60-270 
—40% of deposits assumed by new 
bank under title of “Braddock Bank” 
which bank immediately sold assets 
to First National Bank, Braddock. 
Other assets placed in hands of 3 
trustees for liquidation. Rep. Oct. 10. 

Bridgeville—First National Bank, con- 
servator bank. 60-930—Succeeded by 
Bridgeville National Rank. 

Gratz—First National Bank, conserva- 
tor bank. 60-1177—Succeeded by Gratz 
National Bank. 

Hamburg—First National Bank & 
Trust Co., conservator bank. 60-895—- 
Succeeded by National Bank of Ham- 


burg. 

Oil City—The Oil City National Bank, 
conservator bank. Succeeded by (new) 
Oil City National Bank. 

Patton—First National Bank, conserva- 
tor bank. 60-771—Succeeded by First 
National Bank at Patton. 

Pittsburgh—National Bank of America 
at Pittsburgh, conservator bank. 8-67 
—Conservatorship terminated Sept. 26 
and bank succeeded by National Bank 
of America in Pittsburgh Sept. 27. 

Pottsville—Merchants National Bank, 
conservator bank. 60-252—Succeeded 
by City National Bank. 

Reading—Farmers National Bank & 
Trust Co., conservator bank. 60-35— 
Assets liquidated and bank succeeded 
by — National Bank of Reading, 
et. 8. 

Reading—Penn National Bank & Trust 
Co., conservator bank. 60-40—receiver 
appointed Nov. 26. 

Reading—Reading National Bank & 
Trust Co., conservator bank. Suc- 
ceeded by Union National Bank of 

Reading, Oct. 8. 

Shenandoah—Citizens National Bank, 
conservator bank. 60-228—Succeeded 
by Union National Bank Oct. 23. 

Shenandoah—First National Bank, con- 
servator bank. 60-225—Succeeded by 
Union National Bank Oct. 23. 

Spartanburg—Grange National Bank, 
conservator bank. 60-1347—Acceptable 
assets purchased by National Bank of 
Union City, Union City, Sept. 4, 1934. 


SOUTH CAROLINA 

Blackville—Bank of Blackville. 67-229 
Voluntarv liquidation Aug 

Elloree—*South Carolina State Bank 
(Branch of Charleston) 67-275—Dis- 
continued Jan. 2. 

Fort ae ge Bank of Fort Mill. 
67-208—Aug. 10. 


96-151— 
29. Deposi- 


RAND M°NALLY BANKERS MONTHLY FEBRUARY 1935 


Fountain Inn—*South Carolina State 
Bank (Branch of Charleston) 67-626—- 
Discontinued Jan. 2. 

Pelzer—*South Carolina State Bank 
(Branch of Charleston) 67- 349—Dis- 
continued Jan. 2. 

Williamston—*South Carolina State Bank 
(Branch of Charleston) 67-377—Dis- 
continued Jan. 2. 


SOUTH DAKOTA 


Bison—*First National Bank. 78-486— 
Voluntary liquidation Nov. 17. Absorbed 
by First National Bank in Lemmon. 

Garretson—First National Bank, con- 
Sservator bank. 78-212—succeeded by 
First National Bank in Garretson, 
formerly First National Bank, Sher- 
man, Oct. 30. 

Pierre—First National Bank, conser- 
vator bank. 78-52—Succeeded by First 
National Bank in Pierre. 


TEXAS 


Bartlett—*Bartlett National Bank, 88-465 
—Voluntary liquidation Dec. 27. 

Brazus—brazos State Bank. 88-1557—In 

_ liquidation. Rep. Aug. 23. 

Brownwood—Citizens National Bank in 
Brownwood, conservator bank. 88-155 
—Conservatorship terminated Sept. 29 
and bank succeeded by Citizens Na- 
tional Rank at Brownwood. - 

Canyon—*First State Bank. 88-586—V ol- 
untary liquidation Dec. 8. 

Crawtord—tarmers State Bank. 88- 
1525—Voluntary liquidation Apr. 25. 

Fentress—Fentress State Bank. 88-1710 
—Closed for voluntary liquidation 
Aug. 18. 

Idalou—Security State Bank. 88-1976— 
Liquidating assets through First Na- 
tional Bank, Childress, July 21. 

Mauriceville—Boys Savings Bank (Pri- 
— — of business. Rep. 

v 

Melissa—*Melissa National Bank. 88-1173 
—Voluntary liquidation Dec. 27. 

Reinhardt—Reinhardt State Bank. 88- 
1468—Oct. 18. 

San Antonio—D. Sullivan & Co. (Pri- 
vate) 30-5—Discontinued prior to 
June 16, 1934. Rep. Aug. 31. 

White Deer—First National Bank, con- 
servator bank. 88-1934—Succeeded by 
Farmers National Bank Sept. 29. 


UTAH 


Eureka—Eureka Banking Co. (Office of 
om. Utah) Discontinued. Rep. Aug. 


28. 
Monticello—State Bank of San Juan. 
97-123—Liability assumed by First 
National Bank, Moab, Sept. 1. 


WASHINGTON 


Hartline—Hartline State Bank. 
—Vol. Lig. Oct. 6. 


WEST VIRGINIA 


Wellsburg—Wellsburg National Bank, 
conservator bank. 69- 117—Succeeded 
by Wellsburg National Bank Oct. 26. 


WISCONSIN 


Cable—Cable State Bank. 
nended Nov. 28. 

Milwaukee—*Citizens Bank of Milwau- 
kee. 12-92—Liquidating. Assets taken 
over by First Wisconsin National Bank, 
Dec. 29. 

Milwaukee—*East Side Bank. 12-69— 
Liquidating. Assets taken over by First 
Wisconsin National Bank, Dec. 29. 

Milwaukee—*Merchants & Farmers State 
Bank. 12-58—Liquidating. Assets taken 
over by First Wisconsin National Bank, 
Dec. 27. 

Milwaukee—*North Avenue State Bank. 
12-60—Liquidating. Assets taken over 
| First Wisconsin National Bank, Dec. 


98-254 


79-955—Sus- 


Milwaukee—*Sherman Park State Bank. 


12-87—Liquidating. Assets taken over 
by First Wisconsin National Bank, Dec. 


Milwaukee—*Sixteenth Ward State Bank. 
12-90—Liquidating. Assets taken over 
4 First Wisconsin National Bank, Dec. 


Milwaukee—*Vliet Street State Bank. 
12-74—Liquidating. Assets taken over 
4 First Wisconsin National Bank, Dec. 


Porterfield—Farmers & Traders Bank. 
79-981—-Susnended Oct. 11. 7 

—_ s+ ila State Bank. 76-671— 

ov. 16 

Shorewood (Milwaukee P. O.)—*Oakland 
Avenue Bank. 79-1073—Liquidating. 
Assets taken over by First Wisconsin 
National Bank, Dec. 26. 

Wauwatosa—*Mid-City State Bank. 79- 
1067—Liquidating. Assets taken over 
Hf First Wisconsin National Bank, Dec. 
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Let the Bankers Secretary 
be your Buying Guide 


Doesn’t this list remind you 
of something you want to 


buy? 
-¥- 


1 a = ; peeing and Audit 


2 Adding: Machines 
3 Addressing ee 


7 Bronze = rass Signs 


8 Calcula' Machines 
9 Central Files 


12 Check Book Covers 
13 Check Cancelling Machines 
14 Check Certifiers 
15 Check Dispensers 
16 Check Endorsers 
17 Check Files 
= Check Postecters 
Ch igners 


T 

21 Christmas Savings 
22 Coin Bags 
24 Goin Chang 

0) ers 
25 Coin Clocks 
26 Coin Counting Machines 
27 Coin Envelopes 
28 Coin Trays 
29 Coin Wrappers 
30 Coupon Books 
31 Coupon Envelopes 
32 Currency Boxes 
33 Currency Envelopes 
34 Currency Straps 


35 Bones Ticket Files 
36 Dicta Machines 
37 Directories, Bankers 
38 Duplicators 


39 _——- Signs 
40 Forms 


41 Forms, Continuous 
42 Furniture 

43 Glass Signs 

44 Globes - 


45 Interest Calculators 
46 Interest Computing Machines 


47 Lamps—Adding, Posting 
‘Machines 

48 Loose Leaf Binders 

49 Maps 


50 Night Depositories 
51 Night Depository Bags 


= sd Roll Envelope 
= Benk Systems 
be fom 
57 Proof Machines 
58 Protective Sguipmnent 


59 Safes, Fire ond ao Proof 
60 Safe Deposit Boxes 


Through our many years 
of relationships with both banks and 
business we are able to give FREE 
buying information that is worth 
dollars and cents to any banker. 


There are no strings attached to 
this service. It is simply our whole- 
hearted effort to make Ranp 
MSNatiy Bankers MontuHLY com- 
pletely useful to its readers. 


You benefit, because you receive 
the latest available information. It 
enables you to have an accurate 
cost estimate before entering an 
order. 


The list on the left will give you 
some idea of what our up-to-date 
catalog files contain. The extra 
space provided on the coupon below 
will allow you to add any items not 
included in the list. 


Give the Bankers Secretary a 
trial—you’ll find its service both 
prompt and efficient. 


In every case we refer you to the 
manufacturers best suited to fill your 
needs, regardless of the patronage 
they give or ever have given Rand 
M‘Nally & Company. 


There is no need to write us a 
letter. The coupon, filled-in and 
returned, will bring you complete 
particulars on any items indicated. 


It Costs Nothing To Use This Form 
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